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2019 - 2022 Government Funding Needs 750 — 1,350 THB Bil. per year

1,163,668 s mi.

r - -

86mB ‘ Substitution for foreign currency bond
L ]
5o J— S= I | On-Lending

162,922 i 100,000

58,940
200,666 I 344,084 @ 300,000 [ 250,000 @ 250,000 @ 390,000 [ 390,000 | 450,000

15000 14943 16,052 I | 57,3474
GOV l

Carry-over of Budget Deficit

Supplementary Budget Deficit

Deficit
450,000 [} 450,000 f§ 450,000

On-Lending

Water and Road Management

Bond Switching

I151,4o=| |109,oocl 25,450 |zzz,ssl

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY 2 O 1 9 FY2020F FY2021F FY2022F FY2023F '] ']

Remark : Exclude external borrowing of government and SOEs as well as borrowing for cash management purpose
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Government Fund Raising Strategies

 Lowest cost subject to acceptable level of risk
* Balancing : Short and Long term bonds
: Fixed and Float instruments

e Committed Benchmark Bond Supply

/70%
Bond

Benchmark Bond
Savings Bond
Others

 Support Bond Market Development

12



—- Benchmark Bond

3-5-7-10-15-20-30-50 yrs

—Inflation-Linked Bond (ILB)
Amortized Bond (LBA)

— Saving Bond

Foreign Currency Bond

. (FX bond)

(SUSD, Euro, Yen, Yuan,...)
Last issuance in 2006

Term-Loan (Bank loan)

Promissory Note (PN)/
R-Bill

Treasury Bill (T-Bill)

Government Financing Instruments

Long-Term Debt Instruments

Short-Term Debt Instruments

Main Government’s financing instrument (5-50 yrs)
Building the benchmark yield curve for SOEs and
private sectors

Building liquidity in secondary market

Create alternative option for investment and
broaden investors base

Suitable financing instrument for government
mega-project investment

Promote private saving (3-10 yrs)
Sustainable Government financing instrument

In case of tight liquidity

Absorb the gov’t project investment (import
content)

Prevent the crowding out effect

Correspond with project disbursement which
depend on progress of implementation

*  For restructuring debt (refinancing ST debt and
prepayment)

+ Cash Management for the mismatch of Gov't
revenue and expenditure (1, 3 and é months)
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New Borrowin
592,353 MB

Roll Over

FY2019

On-Lending 92,353
FY2018 Deficit 50,000

Promissory Note

- R-Bill, and Others
Deficit 450,000

Rollover SOEs Debt 57,347

(aa]
=

Rollover
Gl - i Debt 346:436 Benchmark Bond
:)? o € 5-10-15-20-30-50 Yr
N~
Ln 600,000

Rollover

167,532
FIDF Debt
By Bills By Instruments

Remark : 1. Exclude SOEs’ direct borrowing and external borrowing of government

GOVT Fund Raising Plan

1,163,668 mB

Benchmark Bond Auction Plan

Auction Size

Total Issuance

et (Billion Baht) fimes (Billion Baht)

5 LB23DA 30 - 50 5-6 180 - 210
10 LB28DA 15-20 5-6 100 - 120
15 LB326A 13 -18 5-6 80 - 110
20% LB386A 10 - 13 5-6 70 - 100
30 LBA66A 5-7 5-6 20 - 40
50 LB676A 5-7 5-6 20 - 30

Remark : * New Issue in FY2019

14

2. Exclude borrowing for cash management purpose with an amount of 90,000 THB mil




ALL FY2019 Benchmark Bond is approximately 600 Bil.

THB Mil.
500,000
Benchmark Bond
Tenors Issuance Size
5-yr LB23DA 180,000 - 220,000
400’000 10-yr LB28DA 100,000—- 120,000
15-yr LB326A 90,000- 110,000
600,000 Mil.
*20-yr LB386A 75,000- 95,000
30-yr LB466A 30,000-40,000
50-yr LB676A 20,000—- 30,000

300,000
> Total Benchmark Bonds 600,000 V1B
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3 15 .
g Remark : * New Issue in FY2019
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™)) The Average Maturity of Thai Government Bond Issuance via E-Auction

FY2010 9 years and 11 months

FY2011 11 years and 10 months

FY2012 11 years and 5 months

FY2013 14 years and 4 months
FY2014 17 years and 7 months
FY2015 16 years and 1 month

FY2016

16 years and 11 months

FY2017 17 years and 8 months

FY2018 14 years and 11 month

FY2019 Est. 12 years and 11 months

Remark : Exclude bond switching transactions and bond tenders 16
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Bond Switching in FY2019

Total Switching Amount : No more than 100,000 million Baht

Potential Source Bonds : Bonds with TTM less than 4 years

Outstanding size (mil)

THB Mil. T :L ----------------------------------------------------------------- »| Eligible bonds to participate in As of Sep 6th, 2018
500,000 i i Bond Switching transaction with
450,000 i ! I
! i total switching amount no more
400,000 ! i
i : than 100,000 million Baht
350,000 ! |
300,000 i i
250,000 ] i
200,000 i i
150,000 i ]
100,000 i ]
50,000 i ]
* SEfisfRsfigsiziiidsddszsdd 4z 3 E3ldsd Iz 3 z 13
AR NNNSNIIAIQIT RSN RZIRR 2@ SR 3 2 ° B
S e o e g e e e e e S 5 Z5=33 3 ! 3 =
Series T -
™ 3 5 7 10 15 20 30 50
Tentative Structure of FY2019 Bond Switching Transaction
System : BSwitching (Electronic Platform) and Syndication
Basis of Exchange : Nominal Neutral Exchange Model : Either One-to-Multiple or Multiple-to-Multiple

Settlement : The difference between Source Bonds’ Prices and Destination Bonds’ Prices will be settled by cash

Pricing : Yield (s) Pricing Date : 1 day before the transaction

18



WHUN15ALEUTINTIN Bond Switching TulsuUssun 2562

Ql Q2

UsznAsI8e
;ﬂé’%’mwiaé’fw‘f]u Arranger

ATUUTINTTY
Bond Switching

AALADN Arranger

(Syndication)

A

f.A. N.8. 9.nA. d.nA. .. d.h. bdl. 8. N.A.

Q4

ANIUNTTINTTU
Bond Switching
(6n%)

A

AdUNIS
BSwitching

waewn ;1. 1 Judygdndng Arranger dmsugsnssu Bond Switching Tulauuszana 2562

2. 1RudmIugInssu Bond Switching Tutsuyseanas 2562 Fauaulsiiiu 100,000 av.
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