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Public Debt Outstanding Report as of December 31, 2016

Mr. Theeraj Athanavanich, Bond Market Advisor, reported that Thailand’s public
debt outstanding as of December 31, 2016 was at 5,921,722.13 million Baht (42.19 % of GDP).
The total public debt outstanding comprised 4,458,417.72 million Baht of Government debt,
977,551.18 million Baht of Non-Financial State-Owned Enterprises (SOEs) debt, 466,247.32
million Baht of Government Guaranteed Financial SOEs debt and 19,505.91 million Baht of
Other Government Agencies debt. Compared with last month, public debt decreased by
22,514.64 million Baht with details as follows:

+* Government debt outstanding was at 4,458,417.72 million Baht, decreasing by
15,140.77 million Baht during December 2016. This change was mainly contributed from

the followings:

® Budget deficit financing increased by 47,212.9 0 million Baht while T-bill

decreased by 20,400 million Baht.

® Domestic debt to finance for infrastructure investment increased by 1,969.73
million Baht which resulted from (1) an increase in On-lending debt by 1,364.89 million Baht to
Mass Rapid Transit Authority for the Blue Line, the Green Line, and the Purple Line Projects (2) an
increase in On-lending debt by 604.84 million Baht to State Railway of Thailand for Double-
track Chachoengsao-Klong 19-Kaeng Koi Project, Red Line Mass Transit System Project and

Double-track Jira Road-Khonkaen.

® Direct government repaid debt under the Public Debt Management Act in

the amount of 30,051.60 million Baht.

® Debt repayments under the Water Resource Management and Country

Development Decree were made in the amount of 9,000 million Baht.



® Debt repayments under the Emergency Decree authorizing the MOF to
Secure Loans for Economic Restoration and Development Fund were made in the amount

of 5,103.96 million Baht.

® Fxternal debt increased mainly by 232.16 million Baht due to the Red Line Mass
Transit System project and changes in foreign exchange rates.
+* Non-Financial State-Owned Enterprise debt was at 977,551.18 million Baht,

decreasing by 1,944.07 million Baht. This change was mainly contributed from the followings:
® Government guaranteed debt increased in the a mount of 850 million Baht.

® Fxtermnal debt increased by 2532.29 million Baht due to the net repayment of
external currencies debt which mainly was from Airports of Thailand Co., Ltd, Thai Airways
International Public Co., Ltd and changes in foreign exchange rates.

** Financial State-Owned Enterprise debt (Government Guaranteed) was at
466,247.32 million Baht, decreasing by 4,472.30 million Baht. This change is resulted mostly
from the debt repayment by Bank for Agriculture and Agricultural Co-operatives and
Government Housing Bank.

#* Other Government Agencies debt was at 19,505.91 million Baht, decreasing
by 957.50 million Baht due to the fact that disbursement was less than debt repayment of

other government agencies.

Public debt outstanding as of December 31, 2016 was at 5,92 1,722.13 million
Baht, of which, 5,592,496.68 million Baht was domestic debt (94.44% of total public debt), and
329,225.45 million Baht was external debt (5.56% of total public debt).

Classified by remaining maturity, long-term debt outstanding was 5,2 3 7 ,264.04

million Baht (88.44% of total public debt) and short-term debt outstanding was 684,458.10
million Baht (11.56% of total public debt).

Public Debt Management Office Tel. +66 2 265 8050 Ext. 5520 and 5522



FIYUHANITUTNTINNIULNIASTI8LROU

dinnuuimsniiansisugreaiunansuimsinniminiasgianiunisiagditdnau
USmnilansnsae Ussdnfousunau 2559 1usau 160,476.18 duum lneuwladuniliguia

o

153,990.88 A1V LALWL 538179 6,485.30 A1UUM Fail

1. MIUdmsdanmaniisguna 29i3usaa 153,990.88 S1uum Usznaudae
1.1 Mm3nRuludsenea 49,182.63 duum
1.2 MadneRuneanelsemea 2,185.21 duum
1.3 msUSulassadraniluyssme 4,000 Suum

1.4 nn3¥15evdl 98,623.04 AMum

1.1 msRuludssna nsenTimsadaintiuuaziindeidug 311 49,182.63 a1uum
Tneilseasiden fil (Wsngasned 1 Usenou)
1.1.1 miﬁlfmLﬁa%m%nflwfmqawﬂizmm U 47,212.89 awum wuadunisesn
NUsUNIIFUIE 91U 41,467 AUV wALNITRENINUEURNTORUNTNE 119U 5,745.89 A1UUW
1.1.2 madndreRudlifse $1uiu 1,969.74 duum tnswdaduy
(1) msbanmeuinisIalnivudnasuwisUssnalng 298U 1,364.89 S1uUm
dodmilassmssalwians@den S1uau 880.83 &ruum aeAtndu S1ua 47278 duum sy
aedine 91U 11.28 Muum
(2) msligsonnnissalnuisUssinealng 193usam 604.85 ruum Liledavinlassns
foas19snlnn1eg PIYUNOUUITE — YBULAY F1UIU 504.95 druum tasanissaliyuiles
anvAuns 919u19Te - 3980 S1uau 86.71 dmum uazlassmsieademegludurmesali anemeils

VNEianz IUODN FNRLTUNTT - AABIAUNT - LAY 71U 13.19 A1UUM

ms1adl 1 nsfiRuluuszmavasigua teusuataw 2559 VI AU
1. Ruiiilevaivensuianasulssan 47,212.89
- WUsURSIFUIa 41,467.00
- WusUnsoaunsng 5,745.89
2. Quilviise 1,969.74

EXEY 49,182.63

1.2 MsiUnIeRudaisusema nsensunsaaalaiinadndieludansaseng 9iuau

Y

2,185.21 auum wuslu madndneanesinismiusiuiiossninussmevesgUu e bidrown

MssalntsUsEalng dnsulassnssalnudissene @i 929U19%8-5989 311U 2,185.08 a1UUM




f%s.

FIUUNANITUINITAINNINUNATFINELADY

d
i/ g
M

wazn1siinTneRudansuasiauieds dmsulasinisneasnanwaenandu 4 ¥e9951a5 (szeei 2)

YBINTUNIIMA1 0.13 AUV

[
o LY v 6

1.3 msusulassadramiludssme nszmsasmsadaldsiiunsusulasamiiustnsesuming
$1uau 4,000 ruum Tnemseendyaldiduiionsusmsmil
1.4 msrsewdl nsensrmsadslatnsenil s1uau 98,623.04 druum Tneutady
1.4.1 mm‘iwwﬁﬁ%’gmaﬁﬂama $1uu 85,089.77 duum laeiiseasidun fail
~ frszdudiu $1uam 39,560.71 Eruum whad (1) nmstrssnilteanmeldnszs
nsUSManilansnsass wa. 2548 waziiudludfisiiin S1uau 30,051.60 druum (2) mstiseniliiesn
melimszavsinualisiunansensamandadidu tensassuuuimsinnsiuazaiaeuan
Usginel WA, 2555 $1u3U 9,000 &1L ez (3) MstsgrianeUssme $1usu 509.11 Euum
~ frszaenibe $1uau 45,529.06 druum wiadu (1) nstssrenielulsvmea Sauau
45,416.37 §1uum uay (2) MstrszaendemeUszima $1uau 112.69 E1uum
1.4.2 matrsuiinsguafiievaveanudemelfuinamuienisiuyuasiaunszuy
#atun1siy $1uu 13,533.27 Suum TagldRuandyTasaunionistrssAudutuduald
mm?ﬁamwmﬂamwﬁamsﬁyuw“ﬂ wisoendu

v

(1) M3T15enUNAelansEIMImMUAlgINIINTENTINTAS)RULAZ TN TR
WeriewdenawuensiuluaiannseuvanUunsiy we. 2541 (FIDF 1) 914U 8,851.97 AU
wWUIDaMUU [UAU 31U 5,088 AU Lwaznanils 31U 3,763.97 a1UUW

v

(2) M3Brseningunnelinse A mualig 1N ANTENTIMIAS IR ULAEIANTR Y]

\etrewianaauLiian sulasimulssuvan1tunIsRu seeeiiaes w.e. 2545 (FIDF 3) 9133

4,681.30 a1V LUDBNTY RUAY §1UIU 15.96 AUV kazadnily 31U 4,665.34 a1UU

2. msv%ms%’mn'ﬁwﬁ%’g%mwﬁa 29U 6,485.30 A1UUM
2.1 m3jRuludseina
luiausuau 2559 NsENTHNSASIENTIAMIRUNLASTIaMNY 31w 1,443 1uum
Tneifunsfifuressdnmvudnnasunsamdmivlasamsdatosolasansléidoimasinsssuyi

(NGV) 97u7U 489 Au

2.2 msusulassadraviiluuszma
Tudousumen 2559 nsznssmsedlddiiunsusulassadmifluvsanaliunsgiami
Tnemsveneongdayay1dug (Roll Over) 2Rusa 5,042.30 d1uun UsenaumenissabiluisUssmelny
LAZBIANITVNARIATUNTINI Roll Over 293U 5,042.30 &MUUM ke 962.30 AU AINAIFU

(W3ngens1sil 2 Usznev)




FIUUNANITUINTINNINUNIATF N8R

. msflmlindsevilidy | n1svergenydya1Rug (Roll Over)
ey y ~ y — EoH
useiu | lfuseiu | Adseiu laiAuseiu
1. MssalnuraUsemalng - - 4,080.00 - 4,080.00
2. DIANITVUAIAYUN TN - - 962.30 - 962.30

w



S189UENULNL S5 UZAIATI8LA DU

AINITUUSNILENE IS (AUL.) ToTeNUEN LS ATNANSSAYAIANG 0l AR BUSUINAL 2559 ALl

HOANTANSITULAIANG B TUT 31 SUNAN 2559 TR1UIU 5,921,722.13 a1uum visemndy

Joway 42.19 ves GDP WaiTeuiisuiuiiounount wilaisnsaeanasans 22,514.64 duum laeidl
Teazden Al

[
[

1. vil§guna 4,458,417.72 a1uUm anae 15,140.77 d1uUm

[
[

2. nilsgiaminldiduan tun1stdiu 977,551.18 duum anad 1,944.07 d1uum

[
[

3. nilsgiamAanluanidunisiu (Sguramsei) 466,247.32 dr1uum
anas 4,472.30 a1UUMm

4. ¥iNUI891UY955 19,505.91 81UV aAa9 957.50 A1UUW

! a

s x 2 4 o o
il dndruiarsnuazidenvoanilansisae d AunausuIIAY 2559 USINAULNUAINA 1
AT NN 1 AUAIU

LHUNINN 1 FAdUNTEISITUZIUNATUUTSAN

nilmiagauvessy 0.33%

nilsgiamna

nilSguna Lo
ninsguradlaenss

; 4
(ieynaldndnadens /

/ O
84 FIDF) 15.71% / 59.58%

/




S189UENULNL S5 UZAIATI8LA DU

A519% 1 $789UNTEISITULAIANY A JUN 31 SUAN 25591

1. wilfguna (1.1+1.241.3)

Jdo
1.1 wisguiaglasnse

2
&

-vilfadszine
- Ruiiieldluuwuaulassnsvesiguna

- Quilvinse

)
willuuszine

a v a = ¥ 4
o L\‘I‘HQLﬁ@‘llﬂL"OHﬂ’]i“U’Wﬂf’]aLﬁ‘LN‘U‘Ui%uﬁmLLﬁ%ﬂ?iUi‘Wﬁﬂﬁ

- Szyzu (FRuAReRulEw)

o o a v
- ey (wmumuamuﬂau)

P
&

- K uﬂ:l, E]WuWLLﬁ LﬂiiJaiNﬂ’J’]@JNuﬂﬁWNLﬂiUﬁﬂﬂ

- Gufitevudnesuduaumsuseiufefia

=t uﬁl,ﬁamﬁvwmmiqﬂmim

- ﬁuﬁl,ﬁ‘aU%‘UiﬂNa%wﬁ@mﬂizLwﬂﬁﬂizmswmiﬂé’mgﬂﬂizﬁu °
- RufummaununisiRuasidnsussma
- iel4lulassns DPL
MRS IS IAM ST NENN S WA Sy UUTLA I ea LU ST RS I
1.2 wiliisgurafiievasanudemeliudinomuiitonisituy °
- FIDF 1
- FIDF 3

Ha oy, Al 27
1.3 nilRufarmiieusulassainemil

Rufievaigen1svianasuyszanm

:h

-%

2

viluformmoaudemeliudnemuiienisiium

&

fﬁ/i‘ljl,aufjl, E]‘W‘L!WLLauLﬁillﬁiNﬂ’NZJlluﬂﬂVI’NL?ﬁ‘wﬁﬂﬂ

o a a v @ a
2. wiiSgawinafilidugandumsdu (2.1 + 2.2)

¥
3

g, o v
2.1 wilnsgurauseiu

AilensUsuine

P

nilulseine

o 7
2.2 wiinsgunaliauseiu

£

-nilfaUszine

nillulseine

9 a

3. wilsgiamAeiiiuanndunisitu (Ggunadussiu)
wilsheUszina

nillulsuine

f 30 W.8. 59

3,538,165.82

96,050.97
39,696.19
56,354.78
3,442,114.85
2,952,695.26
40,400.00
2912,295.26
359,853.00
9,000.00
60,666.66
5,683.33
54,216.60
4,216.60
50,000.00
935,392.67
359,119.04

576,273.63

419,712.70
92,204.38

327,508.32

559,782.55°

142,506.32

417,276.23

776.21

469,943.41

23
% GDP 0 31 5.A. 59

96,283.13
39,236.58
57,046.55
3,431,845.88
2,953,673.16
20,000.00
2,933,673.16

359,853.00

62,636.39

5,683.33

50,000.00

50,000.00

6.67 930,288.71
354,031.04

576,257.67

419,000.36

90,642.04

328,358.32

3.99 558,550.82
141,536.37

417,014.45

76391

465,483.41

AUY: AUV

23 3
% GDP wa/(an)

(3)-(1)

4,473,558.49| 31.90 4,458,417.72|  31.77 (15,140.77)

25.23 3,528,129.01

25.14 (10,036.81)
232.16

(459.61)

691.77

(10,268.97)

977.90

(20,400.00)

21,377.90

(9,000.00)

1,969.73

(4,216.60)

(4,216.60)

6.63 (5,103.96)
(5,088.00)

(15.96)

979,495. 25 977,551. 18 (1,944.07)

(712.34)

(1,562.34)

850.00

3.98 (1,231.73)
(969.95)

(261.78)

(12.30)

(4,460.00)

4. wwu’am']uwaaﬁ (4.1+4. 2) 20,463.41 - 19,505.91 - (957.50)

4.1 wilns; mamﬂiwﬂu
4.2 wiiasguralaldusyiy

394 (142+43+4)

20,463.41

5,944,236.77

42.39

19,505.91

5,921,722.13

(957.50)

42.19 (22,514.64)




S189UENULNL S5 UZAIATI8LA DU
’a,%‘-‘—f

Chty uu.m«\““§
NUBe):

1. sadlunsaduiiaudoy (Preliminary) uashisnmivosdfyaraianzAa (Special
Purpose Vehicle : SPV) 47u7u 20,499.90 &1uum ﬁ%guwaﬁmizqﬂﬁ’uﬁmﬁhEJmEfLGTﬁ’zyiy'ufzh
Nuflenens dyayrusnsdamiesiies wazdtygleudvsiseniesadasinisaudsivnis
NIUNNUVIUAT 0. UATTUY

2. GDP U 2558 Winfiu 13,533.60 HUAWUM kazUseunainis GDP U 2559 Wi 14,034.30
AU @ErdnnunnenssunsiaINsesygRakasdALua o 21 ngATneu 2559)

3. v WUSUIBnsewan GDP luusauiiou ielidadunilasisaiste GOP avvtourndl
TnalAssnuduase
Tne GDP luseu 12 Weuiituan éuq(ﬂ  aUNgATINIBY 2559 AU 14,023.55 WUAUUIM
uaz GDP lusou 12 euftiuan dugn a Weusunnay 2559 wirfuuszanunis GDP § 2559
04 anY. o Juil 21 wgAdnieu 2559 Aisuru 14,034.30 fuduum

4. Fguiaividdnmmendeuusiunuiuie $1uau 207,940 Swum Uszneuludne ustng
YaweRuile (Inflation-Linked Bond)

U ILB217A 9713 100,872 &MU Uay Ju ILB283A 91U 107,068 A1uum lagmuuseain
msnsenifiazasuimuatisy

Tuewian $guiaagiinseviiduramefuilofufuniuiuiiazasuimuelud 2564 Sruou
17,506 d1uum waylul 2571 §1uau 31,445 ruum melddeauuiisnsiuienily
(Headline Inflation) ¥ 2559 iy -0.1% wazviniu 2.0% faustd 2560 iWuguly

5. wam 24 (2) munsyedydiRnisuimaniasisae we. 2508 waziudludiudy Wikewa

nssnTensedadiuiieusulasiadmiasisae Wedumsusendn anarandedusam

U

waniieu visensenen1sen1s9nsenll Inefinuuinsensanisadslainisgiu

Ao

ludseinaivetisenilanasenavassgiamiannsensnnsadsaussiuldiuduiudundad
nseAUseiuey iliviliasune vesiglaviainsensunisaaeiyseiuvanasuasnilly
UssinevesiguiaLiiaay
6. Ruineenmelanszmyfimualigunansensinisads]iuuazianistuditedismionamu
4 & y
WansHulas WAL TEUY
an10uN15U e, 2541 (FIDF1) Uagnses1uimuaiie 1 uansensianisade]iuwasdnnistug

dietewmdenamuiiomsiunuasiunssuvaniumsiiu sveeiides we. 2545 (FIDF3) 1 sieanléid]


http://gphone.prd.go.th/dp.php?MID=13&DID=29

S189UENULNL S5 UZAIATI8LA DU

1. wilfguna

Y

1.1 wilnsguragingn s WeowSsuieuiufounauntinanadans 10,036.81 a1WUM 1831N
1.1.1 wildnusna WiaTuas 232.16 duum ndieuneuntn lneuraannisidndieuasdnssiu

& a a @ a o = =
NUANANUANE waznsilasuslasasonsanuagu ﬂ\ﬁ’]EJaSL’e]EJG]‘UT]FIQG]’]&IW]TN‘VI 2

M13199 2 Msiwasuulasvamilinelszmaniguiadlaense

wavInmsuimsnil (Maidnse/ mathszAaw/ms ] 5 maidsnulas
WavasBnTuanAsudianiinfng v
vimsanudssndasuaniudeu) a 5.0, 59 VBINUAIBIIME
Vﬂﬂ:ﬁﬂﬁv‘l\l 11 “l‘:ﬂdﬁ‘hﬂ ™ é/ﬂu 5’]uu‘|v| Mﬁyﬂvmﬁau W.g. 59 uv{§ulﬁau 5.0.59 . ™ 5.0. 59
anaidu " . " i/ (an) Sasmanwaoy *
° n.y. 59 5.8. 59 CAD/EUR/JPY/USD @mun) @mun)
1) ) 3) @) = (3)x() (5) = (x(n) (6) = (1)x(v) (7) = (6) - (5) M)+ (8) .
analu | we. 59 | 5.A.59
Quiilalél w/Apsinsvasiguia (O @

CAD - - - - - - - - cAD 2676 26.85
wifgdlaildsinsuivs EUR - - - - - - - - EUR 3827  38.14
anudssndnsuanasy | JPY PY 032 031

usD 259.94 256.42 (3.52) (126.81) 9,307.69 9,358.56 50.87 (75.94)| | UsD 3581  36.00
wiliildinnsuiwsaanudes | Y | 40,135.20 |  40,135.20
ndasuanideu usD 556.57 544.07 (12.50) (383.67) - - - (383.67)

Ruiloii

CAD 8.71 8.71 - - 233.02 233.79 0.77 0.77
wilgdlailéfinsuivs EUR
ponudssandasuanudey | JPY | 109,463.83 | 114,779.05 5,315.22 1,654.81 35,073.09 34,079.92 (993.17) 661.65

usb 150.00 150.00 - - 5,371.02 5,400.38 29.35 29.35
wifitldfinisuimsaanudss | JPY
ndnsuaniuasu ® usD 500.00 500.00

kiet] 1,144.34 (912.18) 232.16

1. CAD=analuwiuguau1n1 EUR=analiugls JPY=analiuieu way USD=analdumsugyansy
2. SaruanidsutuasimsUssmavesswimsuisUsamdlnedudasdueiens a Juhnsgaievesiou

3. piAsUsemaninisusmsaudsands Tosnsuwanuasu s Junviinisudmsanuides

wnfinnsantuzuiuum nilsguiadiaessdwunduanaldueneg namniliuimsaudenin

nsidgunlasvesdnsianildeunaiiisngazidenusingaiuuaunIng 2
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wnunni 2 wilinsUsamansgunadleensadivinsanadesazinuunduanaduiingg

(@uun)
Hedged Unhedged
LY 154,914.25 48,620.63 12,885.89

(A1unua8)

WisHeyansy 1,450.49 47,428.71 14,632.13

L‘lﬁ&lw‘,LLﬂuﬂﬂ’] 8.71 233.79 233.79

5fswﬁﬁhwsmwﬂ%aa%§ma (1) 96,283.13 45,682.48 50,600.65
wilvasiguranavun (2) 4,458,417.72

gls - -
Y

$08az VI UANUSLINARDNUNIANA
2.15 1.02 1.13

Guaa%'gma (%) = (1)/(2)

P k1 Ao ' N &
SovazvawmiliaszmaniguiadinensedaniiSgurarnun
Tnesuunduniifisdaldinisusmsaudes uaswinlddinisusms

Canadian Jmﬁ@ﬁ%qné'mmamﬂ?iau

0.29%

I
(Unhedged)
usD

0.01%
(Unhedged)

Hedged

Japanese Yen Unhedged
(Unhedged) 1.13%
0.80%

0.73% 1.02%

1.1.2 willuusena anasgys 10,268.97 a1UUIM ANLABUABUNTA LHB39N

a

® MINRUNYAENTVIANAIUUTHINAAZNTUSIMIMTlanssausiadiy 977.90 duum lay

[

= a dy
Teazidn fatl
- MINRUNBYAENTVINAAIUUTELM I 47,212.90 d1uUm lagn15een

WusURITTUIR WU 41,467 81UV waEN150eNNUSTRTORUNSNE TIUIU 5,745.90 d1UUW

(%
a

- M3B1sAUNTlRUD 91U 25,835 d1UUm

- NSANAIVBIAINRUARY 31U 20,400 A1UUN
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: d
i/ g
M

a

LDINTEUVUTMIINNTTUIAMAAT 9,000 S1UUIM AINNNTTTEAUNTIRUT

a

® L3U

eDe

a

o—

WNWNsaIuTY 1,969.73 A1uUM 1WawrIn

YYo I

- nshigdeunmssalnihwudunaruwisdsemalneiinaieRuldmau 1,364.89 A1uum
diedavilassnssalwiinanediTen S1uu 880,83 Eruum aefinfu $1uu 472,78 Eruum wasaediing
U 11.28 dMUMm

- mssaliwisUszmdlnendneRuiduam 604.84 duum edaviilasimsieaissaly
Y9A FAIMIOULATY — YeuNAY S 504.95 Eruum Tasanssaliivuilesaeduns Fasunsde - Sdn
11U 86.70 Euum wazlesansneaiagluidumesal aevneilmzians fusen FrsasBans - Aaeq

AU - UWASADY MU 13.19 ATUUM

a

o FufummalyunsRuUATIANUTEINAaAAY 4,216.60 A1UUM NMSTsEAULEUY

1.2 niiisguadiiovavennudsmebiuinasyuion1siluns anasnieurounii Sy
5,103.96 &1uum MnmetrviEdgumeldnsyaetmuelisuanssnanedsd Susas dnmsiudiile
Tewdenomuiiensituuasianszuuanituniaiu v 2501 (FIDF 1) $1u3u 5,088 S1uU1 wasniiig
inmelfnszetmalisiuansgrinsdad dusssdansudiletaswdonemuiionsilusuasiam
syuuanTuN1sRY Sregiiaes wa. 2545 (FIDF 3) S1uay 15.96 druuwm TagldRuantndasauiionistise

AuAURUNUAldANEEMEYeINBIY NN THY

(Y4

2. wilsgRamnanliduaaidunisiu

Y 14
IS J

2.1 niisguran1useny
2.1.1 wilfneUszng anasgyis 1,562.3¢ d1uum ndeunewnt lnedunaannistissAuni

anaurnee uagnsiuAuLUAeSRTMANUABY AeTgadenUsINgaum s 3

A15197 3 MswasunUasvamilinsssmavassgisnunaniliiduaatunisidiu Sgunanuseiu)




S189UENULNL S5 UZAIATI8LA DU

Fl
eIl (madingne/ nsthsziw/ms o 4. & msulaguuilae 6@
N . . wavassnsuaniisuseniinging & Sanuaniuasu
vinmanudssindnsuanuiiew) o s.0. 59 VBIRWABTITNE
o f e & o ) ) 5 - 2 o 5.0. 59
anaiy UEEMIE || CRIENCT I GiD BauLY widniion ny. 59 | wildwidan 5.0.59 | anaitu| we. 59 | 5.0, 59
Ny, 59 5.0. 59 | CAD/EUR/JPY/USD s s G o | @
. .
1) 2 3) @) = (3)x(v) (5) = (1)x(n) (6) = (1)x(v) (7) = (6) - (5) @+ @
wﬁ"'é'a‘lu'lﬁﬁmsu‘%ms EUR 39.32 35.26 (4.06) (154.69) 1,504.70 1,499.53 (5.17) (159.86)|| EUR 38.27| 38.14
P o O JPY 84,483.67 84,483.67 - - 27,069.24 26,302.72 (766.52) (766.52)|| JPY 032 031
ANAULHYIINDAITIANLURYU UsD _ _ _ _ - - - - usD 35.81| 36.00
Zh v =
winlatnUInasaudes JPY 204,090.71 202,585.34 (1,505.37) (412.25) 7,327.11 7,103.39 (223.72) (635.96)
ndasuanweu’ usD - - - - - -
3 (566.93) (995.41) (1,562.34)

1. EUR=analugls JPY=analueu uay USD=analuiviuyansy

2. Sasmandsuitunsrnalsemavessuiaswitsenamedusasidiaiovs Tuhnisaavineveasiou

3. nllaamwinsUsanavasiiamiaunsdlafinisuimsdnnisanudesuds (Partial Hedge)

2.1.2 nilludsenea WsSeuifiguiufounouniniiadugns 850 a1uum Weonsgianwnainig

[

dndeannurasdudane nnnimseAudutug nedunsdndiefug 6,392.30 dmuum wasdrssAudiudug
5,542.30 S1UUM

54

2.2 wilisguralidnusenu

2.2.1 WiIARUTENA BAAIEVS 969.95 d1uun Aneuneuni neidunasinnstissAuniana

Rusinee vesu3em mMsbulve 970 @) weemsasuamesnnuanasu fmeasdenusngpuensne 4

o o a’l’ ] o v a a d'llgj ) C% a (Y4 1&] % o [
I 4 Msilasuudasasmiun1sdsemavassgiaminan ki uaaruunisiiuy (gunaliaidsznu)
¥ . o msilasuulas
HAINNISUIIIWE (Msidndre/ msdiszAu/ns Nmm5ﬂs'mam,ﬂﬁuuviwﬁmﬁ'm =+ . 4 .
\ﬁvnsm’m\ﬁﬂqmniﬂi’mamﬂﬁw) m5.a. 59 VBIMUIIGIIUS ﬂﬁi’lllﬂml]ﬁﬂu
a 1 ™ 5.A. 59
anawu X . ) v s s )
TWAIATI HWAIATY au aruvMm wuﬁumau .8, 59 uuﬁumau 5.A. 59 o @) anakuy| w.e. 59 | 5.a. 59
. . EVGE) : - o
.. 59 5.0. 59 CAD/EUR/JPY/USD @1un) @ mun) (n) ()
&) @ [©) @ = Bxw) (5) = (Wx(n) ©=Wxw) |[M=6)-6)] D+@
T iy —. EUR 1,149.16 1,131.56 (17.61) (671.42) 43,975.86 43,824.63 |  (151.23) (822.65)|| EUR | 3827 38.14
4 . LY 29,677.80 29,352.81 (324.99) (101.18) 9,509.00 9,239.74 | (269.27) (370.45)|| JpY 032] 031
rIEINOTMANAEY Tsp 1,998.71 1,991.39 (7.32) (263.40) 71,567.32 71,958.47 391.15 127.75 || usp | 3581 36.00)
wiinlaTnnsuimsaansdss
. . Y 59,000.00 59,000.00 - 17,454.14 17,549.53 95.39 95.39
MNATIMANUALU
Ee (1,035.99) 66.04 (969.95)

1. EUR=analugls JPY=analuey uay USD=analuiviugyansy

2. SavuaniUdsutunsminsUssmavassuimsuislsandlnedusnsdaedens a uhnsgavieveaiou

3. windliledimsudmsmudssandayuandieu Ussneumeniives Usen n1sBulne $1% Gvnww) uas W Yam. $1i @) Fadusgiamianiisesu

wazseR1evilineUssmaduanaiunsiinnssma (Natural Hedged) saudia auu. ifinisusuussnmsduiindeyanilanaluanisussmerilisensninvemilana

Ruasiaszmevsafoungeinau 2559 Bividuniladaiiseniludouiinoun

2.2.2 nilluuszme WellSuiisuiuifounauninanatans 261.78 duum easin

- msknihdugiinaldoeuiusdnsnasuivun 31uIu 1,243 S1uum

- Use mstulve driin Wvaw) senviuddiwiu 7,000 Smum sadslalaaewiuginam 2,000

AU mazAd e URUTAY 1,000 89UUm
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- Slevinalimsidndngnnunaaluieine deeniitiseAunuiRug 31w 2,708.04 Auum

Y

Tneunmadndneiug 232.84 S1uum uagd1svAuduRug 2,940.88 d1uum

- nilludszmaanaiunsisisUszmaanasans 310.74 v tneidunaainnistisshu

di’ a a o a o U dl L ﬂl
wilanakuglsvesuivn msdulng e W) waziaainnisivisunasresdnswaniuiey
A9T18aELBUAUIINGAIUATTIN 5

e 5 mavAsuuUasenilluusanasnalunswinsUsanauess faminan biusadumstu Gguaahivsei)

P msulAenulag
wannnsudmuil (Mstdndie/ nsthsgvw/ms » Ud s & . a8
imsauidssandasuaniew) w s.a. 59 HATEIATHANLLAEUABULAIAT IO ERES T S
anadu ' 5 o v . y - — — o 5.0. 59
WHAIANY Th | WHAIATY Th a1y auum witawLAw W.8. 59 | WtAnLAaK 5.0. 59 Sy anacu| . 59 |5.0. 59
. . e/ (an ‘ - o
w.e. 59 5.0. 59 CAD/EUR/JPY/USD @ mun) (@wun) ) )
1) )] (3) @) = (3)x(v) (5) = (1)x(n) (6) = (1)x(v) (7) = (6) - (5) (7) + (@)
wﬁﬁé’q‘lu’lﬁ'ﬁmsu‘i‘ms EUR 60.26 52.73 (7.53) (287.28) 2,306.02 2,298.09 (7.93) (295.21)|| EUR 38.27| 38.14]
ﬁ . 4 3| JPY 4,084.03 4,084.03 - - 1,308.56 1,271.50 (37.05) (37.05)|| JPY 0.32| 0.31
pamILsINeRTIANARY Tusp 110.00 110.00 - - 3,938.75 3,960.28 21.53 2153 |[ usp | 3581 36.00
kit (287.28) (23.46) (310.74)

3. wilsgiavnanluaantunislu (Sgunaausziv)

3.1 BilFNUTHUNA anasans 12.30 druum Mndeuneunii lnedunaainnistissAunianaglsiay
nsiasuntasasdnsuanisy fes18astdenusIngmunisei 6

el 6 MaAsuiaemiiinsUszmavasiFiamtanidusaniumsdu Gguraalsei)

Y o maulasnudag
HANNITUIUITUL (n'mun:hu/ MsdnsEAY/NS o 1J=- N K3 o . . 2
; N HAYIDAIILANIUABUADWUAIATY it o o A
u‘i‘msmw\ﬁuwwna"mﬂuﬁm\lﬁuu) W 5.A. 59 VDINRADITNE i]ﬂ"“lﬁﬂ!dﬁﬂu
anaiiu | . . — — o 5.. 59
4 WRAIATS T WitAIa19 o o Auum WivawLAon .8, 59 | nitawiAan 5., 59 S dnaiiu| we. 59 | 5.0. 59
)
e 59 5.0. 59 CAD/EUR/JPY/USD (fwun) (@uum) ™ | @
(1) (2) 3) @) = (3)x(v) (5) = (1)x(n) (6) = (x(v) (7) = (6) - (5) @+ @
isngslaildfinsuivg EUR 3.10 2.77 (0.33) (12.60) 118.69 118.28 (0.41) (13.00)|| EUR | 3827 38.14
AnadBsNEnsuaniUAsY | UsD 3.58 3.58 - - 128.31 129.01 0.70 0.70 || UsD 35.81| 36.00
wildfinsusmsaaandes | EUR - - - R
ndnruandey Y 212025 212025 - -
kit (12.60) 0.29 (12.30)

1. EUR=analdugls JPY=anailueu way USD=analuviunyansy

2. 995 anUATURUATIRNUTENATDITUIANTURIUSEIN ﬂlwmﬂu

Shstuadens o Twinisaavingveaiou
3.2 willuuszma dewSsudisunuineunsuntinanad 4,460 a1uUIY We91nNsUIANSoNASEARATIZY L Lo nau

WusUns 1,000 AMUUM LarsUIAITIENISINEATLAZANNTAINSINYATIATISEAUAURT] 3,460 A1UUM

o X a a & U a a ay 1 & U a U a a
U MWﬂWQ’]SZU’]I‘UEUL\‘i‘UU’WI ﬂu%']ﬁﬂi%Wlﬂ‘U@ﬂiﬁ’]ﬁ’]%ﬂ‘ﬂi’l‘lllLU‘Uﬁﬂ’]UUﬂ’ﬁL\‘iu LESIFIFIMNA

& LY a o 3 LY [ Y a = [ a £ = a

MUUADIUUNTEU (32U76ﬂ7ﬂ33ﬂ1&) ‘Vm\‘i’ﬂ']ﬂl@Ui‘Vi’]iﬂ’ﬂNLﬁSﬂﬂ@ﬂ@ﬁi?LLaﬂLUaEJ‘L!LLa’J Ni']EJﬁSL@EJ@UiWﬂQ
4‘

FHIULNUNINN 3

wnun i 3 wilsnsUszmAvasigiamnafiliiduaadunisdu wazsgiama

&9

Al
aatun1siiu (Sguianuseiv) iusmsanudeswaziuuniduanaduaige
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(@ruun)

(@unian) Natural
Hedged Unhedged
Hedged

9,138.56 26,302.72
71,695.07 129.01
43,153.21 1,450.53

\u 377,542.07 | 116,514.50
WisYansy 1,994.97 | 71,824.08
gls 1,169.59 | 44,603.74

sountinsUssmavasigiamna(l)  232,942.32 81,073.22  123,986.84  27,882.26

NUSFIEN

o
&9

a @

nananum (2) 1,443,798.50

JeuazvanilinaUszimaAsianil
2 o - 16.13 5.61 8.59 1.93
MINNAVBIIZIAMND (%) = (1)/(2)

JouazvaanilinsssiAvassgIsunadeninanvaigiana lay

° < Adw v vy a = v v a =
mLLunL‘U‘uvm‘Vlﬂd1ﬂ1ﬂﬂﬂﬂiﬂi%ﬂiﬂ?ﬂutaﬂd Muﬁ‘lﬂumwiﬁmimmmm

wazulnusmsanudssRIndnsaniuasulaneds Natural Hedged

Euro (Unhedged) 0.10%
e Unhedged

Euro 1.93%

(Natural
USD (Unhedged) Hedged)
oo 2.99%

Hedged
5.61%

usD

(Natural

Hedged)
4.97%

Japanese Yen

(Unhedsed) \
EE2% Japanese Yen

(Natural

e 0, VUNUIBIIUVDY

53 anavgnd
957.50 &UUM NNABUNBUNIN LTBIINMINENUYBSTIMTUNTIBINLVEIRUAANY YosnindrseAusy

Ruf edunsidndeiug 162.93 duum wasdrseAusutug 1,120.43 d1uum

PUFIGITULAIANE 8 TUN 31 5UIAN 2559 TN 5,921,722.13 @10V F9811150

v
Y v A

. o X, X P ¥
pUaUseEMdunisnaUseme-nilulseing waznissoze-nilssosauls fadl
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pinsUsemanaznilluusemd wusoandy niensUseme 329,225.45 a1UUv wsesasay 5.56

waeUdluUsEna 5,592,496.68 a1UUIN K1395088¢ 94.44 YDIUBANUATISITULAIANT SIUALLDYN

U5IN99UAIT1N 7

¥

A15199 7 dndrunianslsemanasuiludseine

Y

5,921,722.13

329,225.45

5,592,496.68

wilansanie wildaUszme willuuseinea
(GRINTRY) (GRINTRY) % (GRINTRYD) %
1. ilfguna 4,458,417.72 96,283.13 2.16 4,362,134.59 97.84
2. ilsghamnaitlidusnitunistu 977,551.18 232,178.41 23.75 745,372.77 76.25
3. wﬁ“’g%mwﬁaﬁLﬂuamﬁumsﬁu 466,247.32 763.91 0.16 465,483.41 99.84
($guramusziu)
4. wilviinesuduvasiy 19,505.91 - - 19,505.91 100.00

nilszuzannaznilszezau uwuseanidu 2 Ussan el

® wilszezeniuaznilszeziu (Wmuangvaaasasdion1sit) uuseeniu wilsvesen

5,810,066.81 a1UUIM “i5a58ay 98.11 Laynisyuzdy 111,655.32 814U #385088% 1.89

YIHDANUATITULAIAN TALDEAUITINGNINATWT 8

M13197 8 dndaunilszazenuazvilszesadu (Winue1gYaLLATRNIaNTSARY)
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5,921,722.13

5,810,066.81

98.11

111,655.32

‘Wﬁa']ﬁ']im:” ‘Wﬁi:ﬂ&lx&ﬂ’) ﬂﬁi&‘ﬁl&‘gu
(GRINTAN) (GRINTAN) % (Euum) %
1. wil¥gua 4,458,417.72 | 4,393,442.19 98.54 64,975.52 1.46
2. wﬁ“’g‘iamﬁaﬁlnjtﬁuamﬂ’umsﬁu 977,551.18 967,281.03 98.95 10,270.15 1.05
3. wilsgiamnaiidudaniunistu 466,247.32 430,167.12 92.26 36,080.20 7.74
($guramusein
4. iiminsauduvesiy 19,505.91 19,176.46 98.31 329.45 1.69

o wilszezanduauilszazdu (WanNeALNER) uiswendu nilszezy

5.237.264.04 11U Wiedeuay 88.44 Layniiszordu 684.458.10 &1uum iedeuay 11.56

YBILANIANTITULAIAI TIEAZBUAUTINGAMINT N 9

M1319% 9 dndunilszazenduasnilszezau (WUININDIYAUED)

ﬂﬁﬁ']ﬁ’]imﬁ 1&558888'1’3 nilsyezau
(§ruun) (fruuv) % (&uum) %
1. il¥guna 4,458,417.72 | 4,030,190.64 90.40 428,227.08 9.60
2. wﬁ"g’%amﬁaﬁlnjsﬁuamﬂ’umsﬁu 977,551.18 859,608.72 87.93 117,942.46 12.07
3. wisgAamnaidudantunsity 466,247.32 328,400.71 70.43 137,846.61 29.57
($guramusein
a. wilvineuduvasiy 19,505.91 19,063.96 97.73 441.95 2.27

5,921,722.13

5,237,264.04 684,458.10

wnewn: nsthdeyauaz/vieuniinseivesdinnuuimviiasisaelulduag/Miomeunsde vy
N3N NBIUMAITINYRITRYAMEY

AuATeuleuenilansnsae dinulautekagaY
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