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Disclaimer

Public Debt Management Office, Ministry of Finance, Kingdom of Thailand

This presentation has been prepared for informational purposes only and does not constitute an offer or invitation to sell or the solicitation
of an offer or invitation to purchase or subscribe for THB amortized bonds (the “Bonds”) issued by the Ministry of Finance of the Kingdom

of Thailand (the “Issuer”) in the United States, Thailand or any other jurisdiction nor should it or any part of it form the basis of, or be relied
upon in any connection with, any contract or commitment whatsoever.

This presentation is confidential and is intended only for the exclusive use of the recipients thereof and may not be reproduced (in whole or
in part), retransmitted, summarized or distributed by them to any other persons.

None of Bangkok Bank Public Company Limited, Deutsche Bank AG, Bangkok Branch and The Hongkong and Shanghai Banking Corporation
Limited, Bangkok Branch (together, the “the Joint Lead Managers”) nor any of their holding companies, subsidiaries, affiliates, associated
undertakings or controlling persons, nor any of their respective directors, officers, partners, employees, agents, representatives, advisers or
legal advisers makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
in this document or otherwise made available nor as to the reasonableness of any assumption contained herein, and any liability therefore
(including in respect of direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein is, or shall be
relied upon as, a promise or representation, whether as to the past or the future and no reliance, in whole or in part, should be placed on,
the fairness, accuracy, completeness or correctness of the information contained herein. None of the Joint Lead Managers or their
subsidiaries or affiliates has independently verified, approved or endorsed the material herein and none of the Joint Lead Managers or their
subsidiaries or affiliates, or undertakes to update or revise any information subsequent to the date hereof, whether as a result of new
information, future events or otherwise.

n u n  u,

This presentation may contain forward - looking statements that may be identified by their use of words like “plans”, “expects”,

will”,
“anticipates”, “believes”, “intends”, “depends”, “projects”, “estimates” or other words of similar meaning and that involve risks and
uncertainties. Forward - looking statements are based on certain assumptions and expectations of future events. None of the Joint Lead
Managers or the Issuer can guarantee that these assumptions and expectations are accurate or will be realized. Actual future performance,
outcomes and results may differ materially from those expressed in forward - looking statements as a result of a number of risks,
uncertainties and assumptions. You are cautioned not to place undue reliance on these forward looking statements. None of the Joint Lead

Managers or the Issuer assumes any responsibility to publicly amend, modify or revise any forward looking statements, on the basis of any
subsequent developments, information or events, or otherwise.

These materials may not be taken or transmitted or distributed, directly or indirectly, to a U.S. person (as defined in Regulation S under

the U.S. Securities Act of 1933, as amended (the “Securities Act”)) or to any officer, employee or affiliate of a U.S. person located in the
United States or any of its territories. It may be unlawful to distribute these materials in certain jurisdictions.
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. FY2010 FY2011 FY2012 FY2013F FY2014F FY2015F
Annual Funding
Needs (THBMil) 656,746 424,620 694,706 1,013,546 528,363 415,234

Annual Fund
Raising (THB Mil) 863,230 570,529 846,760 1,090,076 528,363 415,234




>\ FY 2013 Total Funding Plan
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1,090,076 THB Mil.
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N\
7/ (by Bills and Instruments)

Insurance Decree 49,500
Bank Loan (6 mth—4yr) 149,500

Wate r Decree “. US Dollar Bond
340’000 Savings Bond

Benchmark Bond
(3-5-7-10-15-20-30-50yr)

Deficit 300,000 525,000

. Pre-Mature FIDF 57,000

L Pre-Mature TKK 19,530 J

By Bills " By Instruments




* To Enhance Liquidity

* To Broaden Investor Base
* To Strengthen Fiscal Sustainability

Public Debt Management Office, Ministry of Finance, Kingdom of Thailand
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e Build-up Liquidity
e Construct Yield Curve
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@}\ Amortized Bond Development Plan
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Inaugural Amortized Loan Bond FY 2013 (LBA)
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Developing
New Instrument

Reducing Broadening

Refinancing Risk Investor base

Reducing Matching

Reinvestment Risk Liability Profile

Bond Market
Development



e Offering THB 30,000 Mil. By Syndication

(é}\ “Super-Size” 25-year Back End Amortized Bond (LBA) 3 Building up outstanding size to THB 300,000 Mil.

300,000 Mil.

Ultimate Goal

! Comparing “Super-Size” LBA

with Bullet Benchmark Bond Size

30 50

in the next 2 — 3 years
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Developing
New Instrument

Reducing
Refinancing Risk

Broadening
Investor base

LBA

T .

Reducing Matching

Reinvestment Risk Liability Profile

Bond Market
‘ Development



(1) ATM Lengthened
(2) Cost Lowered

(3) Well-Balanced Fixed-Float Ratio
(4) Well-Distributed Maturity Profile
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Average-Time-to-Maturity,
LENGTHENED by 3 % yrs

Avg. Cost LOWERED by 30 bps

(While ATM Lengthened by 3 % yrs) v

Well-Balanced Fixed/Float Ratio

(Target : Fixed/Float ratio = 80 : 20)

Well-Distributed Maturity Profile

Target Reached : Maturing Debt in the next 5 yrs
is less than 50% of Total Debt

next 5 yrs year 6 - 10 10yrs + next 5 yrs year 6 - 10 10yrs +



Structure of Amortized Bond (LBA)

Indicative Terms and Conditions

Public Debt Management Office, Ministry of Finance, Kingdom of Thailand

Issuer The Ministry of Finance of The Kingdom of Thailand
Currency Thai Baht
Tenor 25 years

Programme size

Up to 30,000 THB Mil. (USD 1,000 Mil. equiv.)

Principal Payment

5 Equal Annual Principal Repayments Commencing from the End of Year 21

Interest Payment

Fixed Rate, Payable Every 6 Months

Weighted Average Life
(WAL)

23 Years

Reference Benchmark

THB Government Bond Yield Curve

Listing

The Thai Bond Market Association (ThaiBMA)

Settlement Date

[12t"] December 2012

Distribution Method

Syndication:
Bangkok Bank (BBL)
Deutsche Bank (DB)
Hongkong and Shanghai Banking Corporation (HSBC)




For Further Information:

@ Bangkok Bank Deutsche Bank HSBC m

02-230-2328 02 - 646 - 5000 02-614-4861
www.bangkokbank.com www.db.com www.hsbc.co.th



