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  NOT FOR CIRCULATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OR TO ANY U.S. PERSON 
  This presentation has been prepared for informational purposes only and does not constitute an early redemption of the designated multi-series of fixed rated Government 

Bonds offered for exchange (collectively, the “Source Bonds”), issued by the Ministry of Finance of the Kingdom of Thailand (the “Issuer”) in the United States, Thailand or any other 
jurisdiction nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract or commitment whatsoever.   

 This presentation is confidential and is intended only for the exclusive use of the recipients thereof and may not be reproduced (in whole or in part), retransmitted, summarized or 
distributed by them to any other persons.  

  None of Bangkok Bank Public Company Limited, KASIKORNBANK Public Company Limited, Krung Thai Bank Public Company Limited and Standard Chartered Bank (Thai) 
Public Company Limited (together, the “Joint Lead Managers” or “JLMs”) nor any of their holding companies, subsidiaries, affi liates, associated or controlling persons, nor any of their 
respective directors, officers, partners, employees, agents, representatives, advisers or legal advisers makes any representation or warranty, express or implied, as to the accuracy or 
completeness of the information contained in this presentation or otherwise made available nor as to the reasonableness of any assumption contained herein, and any liability therefore 
(including in respect of direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein is, or shall be relied upon as, a promise or representation, 
whether as to the past or the future and no reliance, in whole or in part, should be placed on, the fairness, accuracy, completeness or correctness of the information contained herein. 
None of the Joint Lead Managers or their subsidiaries or affiliates has independently verified, approved or endorsed the material herein and none of the Joint Lead Managers or their 
subsidiaries or affiliates, or undertakes to update or revise any information subsequent to the date hereof, whether as a result of new information, future events or otherwise.   

  This presentation may contain forward-looking statements that may be identified by their use of words like “plans”, “expects”, “will”, “anticipates”, “believes”, “intends”, 
“depends”, “projects”, “estimates” or other words of similar meaning and that involve risks and uncertainties. Forward-looking statements are based on certain assumptions and 
expectations of future events. None of the Joint Lead Managers or the Issuer can guarantee that these assumptions and expectations are accurate or will be realized. Actual future 
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Although the 
Issuer believes that such forward-looking statements are based on reasonable assumptions, it can give no assurance that such expectations will be met. You are cautioned not to place 
undue reliance on these forward looking statements. None of the Joint Lead Managers or the Issuer assumes any responsibility to publicly amend, modify, update or revise any forward 
looking statements, on the basis of any subsequent developments, information or events, or otherwise. 

  Under the terms of any proposed invitation to the holders of the Source Bonds to offer to exchange their Source Bonds, no securities will be offered or sold in the United 
States or to U.S. persons (as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)) in the Republic of Italy or in any other jurisdiction in which 
such offer or solicitation would be unlawful. The Source Bonds and the Destination Bonds, which are the subject of the Exchange Offer Memorandum, have not been, and will not be, 
registered under the Securities Act, or the securities laws of any state or jurisdiction of the United States or in any other jurisdiction.  

  This presentation may not be taken or transmitted or distributed, directly or indirectly, in the United States or to a U.S. person (as defined in the Securities Act) or to any 
officer, employee or affiliate of a U.S. person located in the United States or any of its territories. In addition, it may be unlawful to distribute these materials in certain other jurisdictions. 
Under the terms of any proposed invitation to the holders of the Source Bonds to offer to exchange their Source Bonds, there will be no sale of any securities in any state or jurisdiction 
in which such offer, solicitation or sale would be unlawful prior to qualification under securities laws of such state or jur isdiction.  

  Any securities or strategies mentioned herein may not be suitable for all investors. This presentation is a summary only and does not purport to contain all of the information 
required to evaluate any potential transaction and any recipient hereof should conduct its own independent analysis of the Issuer. Investors and prospective investors in any securities are 
required to make their own independent investigation and appraisal of the business and financial condition of the Issuer, the nature of the securities and any tax, legal, accounting and 
economic considerations relevant to the purchase of such securities.  

  The information contained in this presentation is provided as at the date of this presentation and is subject to change without notice. 



Section 1  Bond Switching Fiscal Year B.E. 2561 (2018) 

Section 2 Instruction of Bond Switching 

Section 3  Example of Documentation 

Section 4  Example of Price Calculation (Notional-Neutral 
Method) 

 

Agenda 
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• Bond Switching Fiscal Year B.E. 2561 (2018) 
 Bond Switching Transaction 

 FY2014 – FY2017 Bond Switching Result 

 Bond Switching in FY2018 

 Criteria for Allotment 

 List of Eligible Source Bonds to Participate in 1st round Fiscal Year B.E. 2561 

Section 1 
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Purpose of Transaction 

Government Investor 
• Reduce  refinancing and bunching risk  associated Source Bonds 
• Extend the debt maturity 
• Increase liquidity of traded bonds 
• Improve efficiency in debt management 

• Reduce reinvestment risk associated with 
bondholders of Source Bonds 

• Offer opportunity to adjust portfolio of investment 
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Bond Switching Format 
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FY2014 – FY2017 Bond Switching Result 
FY2014 

Format: 
One-to-multiple 

Source Bond TTM Amount of SB Tendered Note 
LB155A 6M 76,235 - 

Total 76,235 - 
Destination Bond TTM Amount of DB Allocated Note 

LB176A 2Y8M 22,683  - 
Exchange 

Ratio: 
Cash Neutral 

 

LB191A 4Y3M 20,883  - 
LB21DA 7Y2M   9,436  On-the-run 
LB37DA 23Y2M  18,015  On-the-run 

Total 71,017  

FY2015 

Format: 
One-to-multiple 

 

Source Bond TTM Amount of SB Tendered Note 
LB15DA 6M 63,960 - 

Total 63,960 - 
Destination Bond TTM Amount of DB Allocated Note 

LB183B 2Y9M 8,039  - 

Exchange Ratio: 
Nominal Neutral 

 

LB206A 5Y 18,291  FY2016 Benchmark 
LB25DA 10Y6M 9,656  On-the-run 
LB296A 14Y 10,580  On-the-run 

LBA37DA 22Y6M 17,394  On-the-run 
Total 63,960  

FY2016 

Format: 
One-to-multiple 

Source Bond TTM Amount of SB Tendered Note 
LB176A 9M 56,682 - 

Total 56,682 - 
Destination Bond TTM Amount of DB Allocated Note 

LB206A 3Y10M 11,000  - 

Exchange Ratio: 
Nominal Neutral 

 

LB226A 5Y10M  9,000  On-the-run 
LB26DA 10Y4M 14,182  On-the-run 

LBA37DA 21Y4M   7,000  - 
LBA666A 49Y10M  15,500  On-the-run 

Total 56,682  

FY2017 

Format: 
Multiple-to-multiple 

Source Bond TTM Amount of SB Tendered Note 
LB183B 8M 11,694 - 
LB191A 1Y6M 2,079 - 
LB193A 1Y8M 14,318 - 
LB196A 1Y11M 61,909 - 

Total 90,000 - 
Destination Bond TTM Amount of DB Allocated Note 

Exchange Ratio: 
Nominal Neutral 

 

LB226A 4Y11M 6,636 On-the-run 
LB25DA 8Y5M 11,417 - 
LB316A 13Y11M 31,358 On-the-run 
LB466A 28Y11M 14,318 - 
LB666A 49Y 26,271 On-the-run 

Total 90,000 
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Total bond switching amount not 
more than 140,000 million Baht 

Total Switching Amount : Not more than 140,000 million Baht  
Potential Source Bonds : Bonds with TTM less than 3 years 

Structure :                               Multiple-to-Multiple 

System :                                 Syndication and E-Switching   

Price Setting :      Based on market yield  

Basis of Exchange :               Notional Neutral (Require net cash settlement for the difference in prices (Gross price/Dirty price) 
     between Source Bonds (SBs) and Destination Bonds (DBs) 

Exchange Ratio SBs/DBs :   1 unit of Source Bond per 1 unit of Destination Bond 

Key Structure of Transaction 

Bond Switching in FY2018 



Criteria for Allotment 
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1. Reduce refinancing and bunching risk of Source Bonds 
2.   Extend time-to-maturity  
3.   Reduce cost of capital of government debt (Coupon Reduction) 
4. Net cash flow in settlement of Source Bonds and Destination Bonds 

 
 
 
 



List of Eligible Source Bonds to Participate in 1st round Fiscal Year B.E. 2561 
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Source Bond 

ThaiBMA Symbol 
Total Outstanding 

(Baht million) 
Time-to-Maturity 

1. LB191A 64,804.43 8 months 

2. LB196A 230,085.00 1 year 3 months 

3. LB206A 188,118.00 2 years 3 months 

PDMO has already announced eligible Source Bonds on the PDMO’s website, www.pdmo.go.th 

The Profiles of Eligible Source Bonds for  Fiscal Year B.E. 2561 to participate in bond switching 
transaction are shown below 



• Instruction of Bond Switching 
 Instruction: Forms and Related Documents Submission 

 Instruction: Allotment and Additional Required Information 

 Instruction: Delivery of Source Bonds and Payment of Cash Settlement 

 Timeline of Bond Switching 1st round in Fiscal Year B.E. 2561  

Section 2 

10 
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• The Issuer determines the Source Bonds’ Prices for each series of the Source Bonds and announce such Source Bonds’ Prices on the 
PDMO's Website before exchange offer period. For the same purposes, the Issuer will also specify in the Exchange Offer Form a range of 
yields and a range of Destination Bond s’ Prices per unit applicable to the Destination Bonds of each series 

• The Joint Lead Managers will distribute the Exchange Offer Form to Eligible Bondholders in Excel File with specific ID for those Eligible 
Bondholders who had submitted Instruction Letter 

Price Setting of the 
Source Bonds   

3 April 2018 at around 
5.30 pm 

• Eligible Bondholders submit to the Joint Lead Managers: 
- Instruction Letter prohibiting Broker or Custodian from selling, transferring, conveying, encumbering or otherwise disposing of the series 

and amount of the Source Bonds which Eligible Bondholders wish to exchange. Eligible Bondholders must have the form signed by 
authorized signatory(ies) and ensure that their Broker or Custodian acknowledges and also signs.  

-  Account Instruction Form specifying account for depositing the allotted Destination Bonds and account to receive the Net Cash Settlement 
(if any)  

The Issuer will provide the downloadable Excel File Template on PDMO’s Website to be used for filling in required forms. Eligible Bondholders 
must complete Excel File, generate the forms and submit the signed copy of the two forms to Joint Lead Managers via facsimile. Eligible 
Bondholders must also send electronically completed excel file (soft file) to the Joint Lead Managers via e-mail (for bondholder who is a fund 
manager submitting an Exchange Offer for more than one fund under its management, the details for each such fund must be provided) 

Instruction Letter & 
Account Instruction 
Form Submission 

Period 
29 March to 
2 April 2018  

• Eligible Bondholders must submit to the Joint Lead Managers during the submission period  
- Exchange Offer Form which indicates series and amount of each series of Source Bonds offered, and series, amount of each series of 

Destination Bonds, and yield required by bondholders 
Eligible Bondholders must also completed Excel File (which provides the details at fund level in case that Eligible Bondholder is a fund 
manager submitting an Exchange Offer for more than one fund under his/her management), print out a hard copy and have it certified by 
authorized signatory(ies). The Exchange Offer Form shall be submitted to Joint Lead Managers via facsimile while the electronically completed 
Excel File shall be submitted via email (for bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its 
management, the details of Source Bonds and Destination Bonds must be submitted for each such fund) 

Submit Exchange Offer 
From 5.30 pm of 3 April 
until 3.00 of 4 April 2018  

Instruction: Forms and Related Documents Submission 
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• Within  12.00 pm, Bondholders who are accepted for the exchange and allotted Destination Bonds shall send the following information to the 
Joint Lead Managers: 
- For Bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its management: The Bondholders 

shall provide the number of each of the Source Bonds and the Destination Bonds that it wishes to exchange for each such fund, provided 
that a total aggregate number of each of the Source Bonds and the Destination Bonds that it wishes to exchange in respect of all those 
funds will not exceed the total aggregate number of each of the Source Bonds accepted for exchange and the Destination Bonds to be 
issued for such exchange by the Issuer 

- For all allotted Bondholder: The Bondholders must notify the following information: the purchase price (or acquisition cost) of Source 
Bonds in each series in the number accepted for exchange by the Issuer; the type of the Eligible Bondholder; the nationality of the Eligible 
Bondholder; and the withholding tax rate applicable to the Eligible Bondholder to be deducted from the relevant incomes arising from the 
exchange transaction. If such information not provided by bondholders, the nominal value shall be used as the purchase price and the 
highest withholding tax rate or as otherwise determined by the Bank of Thailand shall be used to calculate the withholding tax amount.  

Allotted Bondholders must also print out Excel File, and have it certified by authorized signatory(ies) before sending it to Joint Lead Managers 
via facsimile and also send the electronically completed Excel to Joint Lead Managers via email (for bondholder who is a fund manager 
submitting an Exchange Offer for more than one fund under its management, the details for each such fund must be provided) 

Allotted Investors 
Submission of 

Additional Information 
via Email within  

12.00 pm of 5 April 2018 

• The Issuer announces the result of allotment to the Joint Lead Managers who shall inform the result of the exchange to Bondholders through 
Exchange Acceptance Form which specifies the unit and amount of the Destination Bonds allotted, and amount of the Source Bonds accepted 
for exchange and other related information, except for applicable withholding tax. 

Allotment Date 
4 April 2018 after 3.00 pm 

• At around 4.00 pm, the issuer announces the result of allotment to accepted bondholders through Joint Lead Managers:   
-  Joint Lead Managers shall inform the result of the exchange to Bondholder through Exchange Acceptance Form with Net Cash Settlement 

Amount in which specify the amount of the Destination Bonds allotted, amount of the Source Bonds accepted for exchange, Net Cash 
Settlement Amount (if any) and the amount of withholding tax. 

-  Joint Lead Managers shall instruct Broker or Custodian of Bondholder through Instruction to Transfer to credit the accepted Source Bonds 
into the BOT's Securities Account 

Notify net settlement 
amounts received/paid by 
investors (if any) within 
4.00 pm of 5 April 2018 

Instruction: Allotment and Additional Required Information 



Instruction: Delivery of Source Bonds and Payment of Cash 
Settlement  
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Delivery of Source Bonds and payment of Net Cash Settlement Amount (if any) to the Issuer must be 
undertaken by 10.00 am on the Settlement Date 10 April 2018 

• The Broker or Custodian of Bondholder credits the series and amount of the Source Bonds accepted into the BOT's 
Securities Account as specified in the Instruction to Transfer Form above; 

• Bondholder pays the Net Cash Settlement Amount (if any) to the Issuer, as informed by the Joint-Lead Managers, by 
way of wire transfer (in immediately available funds) to the "Net Cash Settlement Receipt Account – Issuer” 

Delivery of Destination Bonds and payment of Net Cash Settlement Amount (if 
any) to the Bondholders must be undertaken by 3.00 pm on the Settlement 
Date 10 April 2018 

• Destination Bonds are issued to Bondholder by crediting the allotted Destination Bonds 
into the Designated Securities Account (as specified in the Account Instruction Form)  

• The Issuer (through the BOT) pays the Net Cash Settlement Amount (if any) to the 
Bondholders by way of wire transfer to the "Net Cash Settlement Receipt Account - 
Bondholder" as specified in the Account Instruction Form 

• The accepted Source Bonds are cancelled by BOT 

Delivery of Source 
Bonds and 

Payment of Cash 
Settlement 
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Announce lists of Source 
Bonds (SBs) 

20 March 2018 

Investor Roadshow 

20 March 2018 

Announce lists of 
Destination Bonds (DBs) 

26 March 2018 

Instruction Letter & 
Account Instruction Form 

Submission Period 

29 March to 2 April 2018  

Price Setting of the Source 
Bonds  

3 April 2018                     
at around 5.30 pm 

Exchange Offer Submission 
Period 

From 5.30 pm of 3 April until 
3.00 pm of 4 April 2018  

Allotment Date 

4 April 2018 after 3.00 pm 

Allotted Investors 
Submission of Additional 

Info. via Email within 
12.00 pm of 5 April 2018 

Notification of net 
settlement amounts 

received/paid by Investors 
(if any) within 4.00 pm      

of 5 April 2018 

Settlement Date 

10 April 2018 

Performed by investors 

Performed by PDMO 

Timeline of Bond Switching 1st round in Fiscal Year B.E. 2561  



Section 3  
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• Example of Documentation 
 Instruction Letter, Account Instruction Form and Excel Template  

 Exchange Offer Form and Excel Template  

 Exchange Acceptance Form  

 Instruction to Transfer Form 

 Form of Exchange Acceptance with Net Cash Settlement Amount) 
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APPENDIX 2  
in Exchange Offer Memorandum  

Submit during 
29 March to 2 April 2018  

Instruction Letter 
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APPENDIX 3  
in Exchange Offer Memorandum  

Submit during 
29 March to 2 April 2018  

Account Instruction Form 
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Choose Base Information Tab 

Fill in related information of Bondholders 

Fill in related information of Broker or 
Custodian 

For bondholder who is a fund manager 
submitting an Exchange Offer for more 
than one fund under its management, the 
details for each such fund must be 
provided 

Submit during 
29 March to 2 April 2018  

Excel Template for Instruction Letter & Account Instruction Form  
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Specify the preferred account for 
depositing the allotted Destination Bonds 
1. If Yes: Allotted Destination Bonds shall 

be deposited into the same securities 
account as Source Bonds 

2. If No: Allotted Destination Bonds shall 
be deposited into other account 

Fill in the details of the account to receive 
the Net Cash Settlement (if any) 

If No on securities account for depositing 
allotted Destination Bonds, Bondholders 
need to fill in the details of the preferred 
account   

Fill in the Unit of each series of Source 
Bonds Bondholders wish to exchange 

Excel Template for Instruction Letter & Account Instruction Form (cont’d) 

Submit during 
29 March to 2 April 2018  
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Press these button to generate the 
two forms i.e. Instruction Letter  
and Account Instruction Form    

Account Instruction Form Instruction Letter 

The Instruction Letter must be 
signed by authorized 
signatory(ies) of Eligible 
Bondholders and Broker or 
Custodian in indicated space 

The Instruction Letter must be 
signed by authorized 
signatory(ies) of Eligible 
Bondholders in indicated space 

Please send the signed 
Instruction Letter and  Account 
Instruction Form to JLMs via 
facsimile and also send 
electronically completed  Excel 
File (soft file) to JLMs via e-mail 

Submit during 
29 March to 2 April 2018  

Excel Template for Instruction Letter & Account Instruction Form (cont’d) 
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APPENDIX 1  
in Exchange Offer Memorandum  

Submit between 5.30 pm of 3 
April to 3.00 pm of 4 April 2018 

Exchange Offer Form 
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Choose Detail Offer Tab 

Required for bondholder who is a fund manager submitting an Exchange Offer for 
more than one fund under its management 
1. Please fill in each series of Source Bonds and Destination Bonds wished to be 

exchanged at fund level 
2. The total amount of Source Bonds and Destination Bonds wished to exchanged 

must equal to the sum of all funds for each series of Source Bonds and 
Destination Bonds  

Fill in the amount of each series of 
Source Bonds to be exchanged 

The maximum amount of Destination 
Bonds for each series  must not 
exceed the total amount of Source 
Bonds indicated in Instruction Letter 

Submit between 5.30 pm of 3 April 
to 3.00 pm of 4 April 2018 Fill in the amount of Destination Bonds preferred to be 

exchanged for each yield level. Note that amount for 
each yield is self-specified and not in cumulative basis 

Excel Template for Exchange Offer Form 
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Choose Exchange Offer Tab 

Send the signed Exchange Offer Form to 
JLMs via facsimile and also send 
electronically completed Excel File (soft file) to 
JLMs via email 

Press Print Exchange Offer Form and Detail 
Offer to generate the form 
(the  data input from “Detail Offer Tab” will 
be automatically filled in this form) 

Submit between 5.30 pm of 3 April 
to 3.00 pm of 4 April 2018 

Excel Template for Exchange Offer Form (cont’d) 



Summary of Form and Supporting Document Submission 
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• Fill in Excel File in Base Information Tab 
• Press Generate Form: Freeze Source Bonds and print out a hard 

copy and have it certified by authorised signatory(ies) of Investor 
and its Broker/Custodian in indicated space 

• Press Generate Form: Account Instruction Form and print out a hard 
copy and have it certified by authorised signatory(ies) of Investor in 
indicated space 

• Send the signed Instruction Letter and Account Instruction Form to 
Joint Lead Managers via facsimile at least one business day before 
the Submit Exchange Offer date 

• Send the electronically completed excel file (soft file) in Base 
Information Tab to the Joint Lead Managers via e-mail at least one 
business day before the Submission Period of the Exchange Offer 

• In case that the eligible bondholder is a fund manager submitting an 
Exchange Offer for more than one fund under his/her management, 
the details at fund level must be provided 

Instruction Letter and Account Instruction Form Exchange Offer Form 

• Fill in Excel File in Detail Offer Tab 
• Press Print Exchange Offer Form and Detail Offer in Exchange Offer 

Tab, print out a hard copy and have it certified by authorised 
signatory(ies) in indicated space 

• Send the signed Exchange Offer Form to Joint Lead Managers 
(JLMs) via facsimile 

• Send the electronically completed excel file (soft file) in the Detail 
Offer Tab to Joint Lead Managers via email  

• For the eligible bondholder who is a fund manager submitting an 
Exchange Offer for more than one fund under his/her management, 
please specify the amount of each series of Source Bonds and 
Destination Bonds wished to be exchanged in only one Exchange 
Offer Form but submit the details of Source Bonds and Destination 
Bonds at fund level using Excel File (soft file) 

Submit between 5.30 pm of 3 April to 3.00 pm of 4 April 2018 Submit during 29 March to 2 April 2018 



Exchange Acceptance Form 
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Indicate Source Bonds accepted by PDMO 

Indicate unit amounts and yields of 
Destination Bonds to be received in 

exchange 

APPENDIX 4  
in Exchange Offer Memorandum  

JLMs to inform the allotment 
result to allotted bondholders 

and CC Broker or Custodian on 
4 April 2018 after  3.00 pm 
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Choose Detail Allotment Tab 

Required for bondholder who is a fund 
manager submitting an Exchange Offer for 
more than one fund under its management 
The details of Source Bonds and Destination 
Bonds must be submitted at fund level 

Excel Template for Detailed Allotment 

Fill in applicable withholding tax 
rate for bondholders  or 

withholding tax rate at fund level. 

Indicate Total Cost of Source Bonds 
(Cost per Unit x Unit) in respect of 
accepted amount for exchange 

Allotted Bondholders to send required 
additional information to JLMs within 

12.00 am of 5 April 2018 

Please print out Excel File of Detailed 
Allotment and have it certified by 
authorized signatory(ies) before sending 
to JLMs via facsimile and send 
electronically complete Excel File (soft 
file) to JLMs via e-mail 

If information regarding withholding tax rate or cost of 
source bonds not provided by bondholders, the 
nominal value shall be used and the highest 
withholding tax rate or as otherwise determined by the 
Bank of Thailand shall be used to calculate the 
withholding tax amount. 



Instruction to Transfer Form 
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Broker or Custodian to transfer 
accepted Source Bonds to BOT‘s 

account by 10 a.m. of 10 April 2018 

Broker or Custodian to proceed with 
the Source Bonds not accepted as 

usual 

APPENDIX 5  
in Exchange Offer Memorandum  

JLMs instruct Broker or 
Custodian to transfer accepted 

Source Bonds to BOT‘s account 
and remove freezing restriction 
placed on Source Bonds within 

4.00 pm of 5 April 2018 



Form of Exchange Acceptance with Net Cash Settlement Amount 
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The amount of Source Bonds for each series 
which is accepted by PDMO 

The amount and yield of Destination Bonds 
allotted 

APPENDIX 6  
in Exchange Offer Memorandum 

JLMs to inform the allotment 
result to allotted bondholders and 

CC Broker or Custodian within 
4.00 pm of  5 April 2018 
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APPENDIX 6  
in Exchange Offer Memorandum 

Net Cash Settlement Amount and 
withholding tax (if any) 

If any, the Issuer (through the BOT) 
pays the Net Cash Settlement Amount 
within 3.00 pm of 10 April 2018 

If any, the Bondholder pays the Net 
Cash Settlement Amount within 10.00 
am of 10 April 2018 

Form of Exchange Acceptance with Net Cash Settlement Amount (Con’t) 

JLMs to inform the allotment 
result to allotted bondholders and 

CC Broker or Custodian within 
4.00 pm of  5 April 2018 



Section 4  
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• Example of Price Calculation (Notional-Neutral Method) 



Example of Price Calculation (Notional-Neutral Method) 
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(Revised 20180319) 

Note: Investors can download Matrix Calculation Module from ThaiBMA public website, or contact the Joint Lead Arrangers to obtain one. 



Public Debt Management Office 
 Mr. Nakarin Prompat  +66 2271 7999 #5812  nakarin@pdmo.go.th 
 Mr. Sirus Pussayanavin  +66 2271 7999 #5814  sirus@pdmo.go.th 
 Mr. Sittan  Sathianphattanakool  +66 2271 7999 #5814   sittan@pdmo.go.th 
 Ms. Chanikarn Chaiyasena  +66 2271 7999 #5806  chanikarn@pdmo.go.th 

Bangkok Bank Public Company Limited 
Ms. Suphanvadee Jintanarak +662 626 3646 suphanvadee.jin@bbl.co.th 
Ms. Irada Wongfan  +662 626 3592 irada.won@bbl.co.th 
Ms. Hathaichanok Jatupornpitaks  +662 353 5421 hathaichanok.jat@bbl.co.th 

KASIKORNBANK Public Company Limited 
Mrs. Sasiwimon Parthanadee  +662 470 3274 sasiwimon.par@kasikornbank.com 
Mr. Thana Pootanakit  +662 470 2279 thana.p@kasikornbank.com 
Ms. Ousana Udomsintorn  +662 470 3099 ousana.u@kasikornbank.com 

Krungthai Bank Public Company Limited 
Mr.  Ekkapob  Makeguljai +662 208 4850 ekkapob.makeguljai@ktb.co.th 
Ms. Sirada  Chantanusat +662 208 4849 sirada.chantanusat@ktb.co.th 
Ms. Boonyanuch  Hannoraseth  +662 208 4847 boonyanuch.hannoraseth@ktb.co.th 

Standard Chartered Bank (Thai) Public Company Limited 
 Mr. Varut  Puttitanun   +662 724 8989 varut.puttitanun@sc.com  
 Mr. Thunyawat  Tangwiwat   +662 724 8837 thunyawat.tangwiwat@sc.com  

Contact Persons 
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