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Disclaimer

NOT FOR CIRCULATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OR TO ANY U.S. PERSON

This presentation has been prepared for informational purposes only and does not constitute an early redemption of the designated multi-series of fixed rated Government
Bonds offered for exchange (collectively, the “Source Bonds”), issued by the Ministry of Finance of the Kingdom of Thailand (the “Issuer”) in the United States, Thailand or any other
jurisdiction nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract or commitment whatsoever.

This presentation is confidential and is intended only for the exclusive use of the recipients thereof and may not be reproduced (in whole or in part), retransmitted, summarized or
distributed by them to any other persons.

None of Bangkok Bank Public Company Limited, KASIKORNBANK Public Company Limited, Krung Thai Bank Public Company Limited and Standard Chartered Bank (Thai)
Public Company Limited (together, the “Joint Lead Managers” or “JLMs”) nor any of their holding companies, subsidiaries, affiliates, associated or controlling persons, nor any of their
respective directors, officers, partners, employees, agents, representatives, advisers or legal advisers makes any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained in this presentation or otherwise made available nor as to the reasonableness of any assumption contained herein, and any liability therefore
(including in respect of direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein is, or shall be relied upon as, a promise or representation,
whether as to the past or the future and no reliance, in whole or in part, should be placed on, the fairness, accuracy, completeness or correctness of the information contained herein.
None of the Joint Lead Managers or their subsidiaries or affiliates has independently verified, approved or endorsed the material herein and none of the Joint Lead Managers or their
subsidiaries or affiliates, or undertakes to update or revise any information subsequent to the date hereof, whether as a result of new information, future events or otherwise.

This presentation may contain forward-looking statements that may be identified by their use of words like “plans”, “expects”, “will”, “anticipates”, “believes”, “intends”,

“depends”, “projects”, “estimates” or other words of similar meaning and that involve risks and uncertainties. Forward-looking statements are based on certain assumptions and
expectations of future events. None of the Joint Lead Managers or the Issuer can guarantee that these assumptions and expectations are accurate or will be realized. Actual future
performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Although the
Issuer believes that such forward-looking statements are based on reasonable assumptions, it can give no assurance that such expectations will be met. You are cautioned not to place
undue reliance on these forward looking statements. None of the Joint Lead Managers or the Issuer assumes any responsibility to publicly amend, modify, update or revise any forward

looking statements, on the basis of any subsequent developments, information or events, or otherwise.

Under the terms of any proposed invitation to the holders of the Source Bonds to offer to exchange their Source Bonds, no securities will be offered or sold in the United
States or to U.S. persons (as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)) in the Republic of Italy or in any other jurisdiction in which
such offer or solicitation would be unlawful. The Source Bonds and the Destination Bonds, which are the subject of the Exchange Offer Memorandum, have not been, and will not be,
registered under the Securities Act, or the securities laws of any state or jurisdiction of the United States or in any other jurisdiction.

This presentation may not be taken or transmitted or distributed, directly or indirectly, in the United States or to a U.S. person (as defined in the Securities Act) or to any
officer, employee or affiliate of a U.S. person located in the United States or any of its territories. In addition, it may be unlawful to distribute these materials in certain other jurisdictions.
Under the terms of any proposed invitation to the holders of the Source Bonds to offer to exchange their Source Bonds, there will be no sale of any securities in any state or jurisdiction
in which such offer, solicitation or sale would be unlawful prior to qualification under securities laws of such state or jurisdiction.

Any securities or strategies mentioned herein may not be suitable for all investors. This presentation is a summary only and does not purport to contain all of the information
required to evaluate any potential transaction and any recipient hereof should conduct its own independent analysis of the Issuer. Investors and prospective investors in any securities are
required to make their own independent investigation and appraisal of the business and financial condition of the Issuer, the nature of the securities and any tax, legal, accounting and
economic considerations relevant to the purchase of such securities.

The information contained in this presentation is provided as at the date of this presentation and is subject to change without notice.
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Bond Switching Transaction

Purpose of Transaction

Government Investor

® Reduce refinancing and bunching risk associated Source Bonds ® Reduce reinvestment risk associated with
¢ Extend the debt maturity bondholders of Source Bonds
® Increase liquidity of traded bonds ¢  Offer opportunity to adjust portfolio of investment

® Improve efficiency in debt management

Bond Switching Format
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FY2014 — FY2017 Bond Switching Result

FY2014
IR N ) T
Rt LB155A 76,235
One-to-multiple Total 76,235
e T e e T
LB176A 2Y8M 22,683
Exchange LB191A 4Y3M 20,883 -
Ratio: LB21DA 7Y2M 9,436 On-the-run
Cash Neutral LB37DA 23Y2M 18,015 On-the-run
Total 71,017
FY2016
I T e ] T
LB176A M 56,682
Format:
One-to-multiple Total °0.682
) N e
LB206A 3Y10M 11,000
LB226A 5Y10M 9,000 On-the-run
Exchange Ratio: LB26DA 10Y4M 14,182 On-the-run
Nominal Neutral ~ LBA37DA 21Y4M 7,000 -
LBABG6A 49Y10M 15,500 On-the-run
Total 56,682
Bangkok Bank sWIASNENS N
SWIn15N3Jnm FH KASIKORNBANK  \oiley

FY2015
Format: LB15DA 63,960
One-to-multiple Total 63,960
Destination Bond - Amount of DB Allocated
L.B183B 2YOM 8,039
LB206A 5Y 18,291 FY2016 Benchmark
Exchange Ratio: LB25DA 10Y6M 9,656 On-the-run
Nominal Neutral LB296A 14Y 10,580 On-the-run
LBA37DA 22Y6M 17,394 On-the-run
Total 63,960
FY2017
.B183B 11,694
LB191A 1Y6M 2,079 -
Format:
LB193A 1Y8M 14,318 -
Multiple-to-multiple
LB196A 1Y11M 61,909 -
Total 90,000
LB226A AY11M 6,636 On-the-run
LB25DA 8Y5M 11,417 -
Exchange Ratio:
LB316A 13Y11M 31,358 On-the-run
Nominal Neutral
LB466A 28Y11M 14,318 -
LB666A 49Y 26,271 On-the-run
Total 90,000
suMsnNsvIne Standard
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Bond Switching in FY2018

Total Switching Amount : Not more than 140,000 million Baht

Potential Source Bonds : Bonds with TTM less than 3 years

THB million j=eeme e e mmmmmee e - - Total bond switching amount not
350,000 - more than 140,000 million Baht
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Key Structure of Transaction
System : Syndication and E-Switching
Structure : Multiple-to-Multiple
Basis of Exchange : Notional Neutral (Require net cash settlement for the difference in prices (Gross price/Dirty price)

between Source Bonds (SBs) and Destination Bonds (DBs)

Exchange Ratio SBs/DBs : 1 unit of Source Bond per 1 unit of Destination Bond

Price Setting : Based on market yield
Bangkok Bank SUIASNENT INE : Standard &
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Criteria for Allotment

\/ 1. Reduce refinancing and bunching risk of Source Bonds

\/ 2. Extend time-to-maturity

\/ 3. Reduce cost of capital of government debt (Coupon Reduction)

\/ 4. Net cash flow in settlement of Source Bonds and Destination Bonds

Bangkok Bank sWIASNENS N Vv suIMSNsIINe Standard
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List of Eligible Source Bonds to Participate in 1st round Fiscal Year B.E. 2561

The Profiles of Eligible Source Bonds for Fiscal Year B.E. 2561 to participate in bond switching

transaction are shown below

PDMO has already announced eligible Source Bonds on the PDMO’s website, www.pdmo.go.th

Bangkok Bank SUIASNENT INE
su—lm.linialmml R i3 KASIKORNBAME

Total Outstanding
ThaiBMA Symbol Time-to-Maturity
(Baht million)
1. LB191A 064,804.43 8 months
2. LB196A 230,085.00 1 year 3 months
3. LB206A 188,118.00 2 years 3 months
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Instruction: Forms and Related Documents Submission

® Eligible Bondholders submit to the Joint Lead Managers:

- Instruction Letter prohibiting Broker or Custodian from selling, transferring, conveying, encumbering or otherwise disposing of the series

Instruction Letter & and amount of the Source Bonds which Eligible Bondholders wish to exchange. Eligible Bondholders must have the form signed by
Account Instruction authorized signatory(ies) and ensure that their Broker or Custodian acknowledges and also signs.
Form Submission - Account Instruction Form specifying account for depositing the allotted Destination Bonds and account to receive the Net Cash Settlement
Period (if any)
29 March to The Issuer will provide the downloadable Excel File Template on PDMO’s Website to be used for filling in required forms. Eligible Bondholders
2 April 2018 must complete Excel File, generate the forms and submit the signed copy of the two forms to Joint Lead Managers via facsimile. Eligible

Bondholders must also send electronically completed excel file (soft file) to the Joint Lead Managers via e-mail (for bondholder who is a fund

manager submitting an Exchange Offer for more than one fund under its management, the details for each such fund must be provided)

® The Issuer determines the Source Bonds’ Prices for each series of the Source Bonds and announce such Source Bonds' Prices on the
PDMOQO's Website before exchange offer period. For the same purposes, the Issuer will also specify in the Exchange Offer Form a range of

Price Setting of the . o . . . o .
yields and a range of Destination Bond s’ Prices per unit applicable to the Destination Bonds of each series

Source Bonds
3 April 2018 at around

5.30 pm

® The Joint Lead Managers will distribute the Exchange Offer Form to Eligible Bondholders in Excel File with specific ID for those Eligible

Bondholders who had submitted Instruction Letter

¢ Eligible Bondholders must submit to the Joint Lead Managers during the submission period

- Exchange Offer Form which indicates series and amount of each series of Source Bonds offered, and series, amount of each series of

Destination Bonds, and yield required by bondholders

Submit Exchange Offer
From 5.30 pm of 3 April
until 3.00 of 4 April 2018

Eligible Bondholders must also completed Excel File (which provides the details at fund level in case that Eligible Bondholder is a fund
manager submitting an Exchange Offer for more than one fund under his/fher management), print out a hard copy and have it certified by
authorized signatory(ies). The Exchange Offer Form shall be submitted to Joint Lead Managers via facsimile while the electronically completed
Excel File shall be submitted via email (for bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its

management, the details of Source Bonds and Destination Bonds must be submitted for each such fund)

Bangkok Bank SUIASNENT INE
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Instruction: Allotment and Additional Required Information

Allotment Date
4 April 2018 after 3.00 pm

Allotted Investors
Submission of
Additional Information
via Email within
12.00 pm of 5 April 2018

Notify net settlement

amounts received/paid by

investors (if any) within

4.00 pm of 5 April 2018

Bangkok Bank
S5SNI

The Issuer announces the result of allotment to the Joint Lead Managers who shall inform the result of the exchange to Bondholders through

Exchange Acceptance Form which specifies the unit and amount of the Destination Bonds allotted, and amount of the Source Bonds accepted

for exchange and other related information, except for applicable withholding tax.

Within 12.00 pm, Bondholders who are accepted for the exchange and allotted Destination Bonds shall send the following information to the
Joint Lead Managers:

- For Bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its management: The Bondholders

shall provide the number of each of the Source Bonds and the Destination Bonds that it wishes to exchange for each such fund, provided
that a total aggregate number of each of the Source Bonds and the Destination Bonds that it wishes to exchange in respect of all those
funds will not exceed the total aggregate number of each of the Source Bonds accepted for exchange and the Destination Bonds to be
issued for such exchange by the Issuer

- For all allotted Bondholder: The Bondholders must notify the following information: the purchase price (or acquisition cost) of Source

Bonds in each series in the number accepted for exchange by the Issuer; the type of the Eligible Bondholder; the nationality of the Eligible

Bondholder; and the withholding tax rate applicable to the Eligible Bondholder to be deducted from the relevant incomes arising from the

exchange transaction. If such information not provided by bondholders, the nominal value shall be used as the purchase price and the

highest withholding tax rate or as otherwise determined by the Bank of Thailand shall be used to calculate the withholding tax amount.
Allotted Bondholders must also print out Excel File, and have it certified by authorized signatory(ies) before sending it to Joint Lead Managers
via facsimile and also send the electronically completed Excel to Joint Lead Managers via email (for bondholder who is a fund manager
submitting an Exchange Offer for more than one fund under its management, the details for each such fund must be provided)

At around 4.00 pm, the issuer announces the result of allotment to accepted bondholders through Joint Lead Managers:

- Joint Lead Managers shall inform the result of the exchange to Bondholder through Exchange Acceptance Form with Net Cash Settlement
Amount in which specify the amount of the Destination Bonds allotted, amount of the Source Bonds accepted for exchange, Net Cash
Settlement Amount (if any) and the amount of withholding tax.

- Joint Lead Managers shall instruct Broker or Custodian of Bondholder through Instruction to Transfer to credit the accepted Source Bonds

into the BOT's Securities Account

SUIASNENT INE
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Instruction: Delivery of Source Bonds and Payment of Cash

Settlement

Delivery of Destination Bonds and payment of Net Cash Settlement Amount (if
any) to the Bondholders must be undertaken by 3.00 pm on the Settlement
Date 10 April 2018

¢ Destination Bonds are issued to Bondholder by crediting the allotted Destination Bonds

into the Designated Securities Account (as specified in the Account Instruction Form)

® The Issuer (through the BOT) pays the Net Cash Settlement Amount (if any) to the
Bondholders by way of wire transfer to the "Net Cash Settlement Receipt Account -

Bondholder" as specified in the Account Instruction Form

® The accepted Source Bonds are cancelled by BOT

Bangkok Bank swIANTNENS Ine @ suIMSNSYINe

S5SNI TR T KASIKORNBANK KRUNGTHAI BANK

Delivery of Source
Bonds and
Payment of Cash
Settlement
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Timeline of Bond Switching 1% round in Fiscal Year B.E. 2561

Instruction Letter & Price Setting of the Source

Announce lists of Source Announce lists of
Investor Roadshow ol
Bonds (SBs) Destination Bonds (DBs)

Account Instruction Form Bonds

20 March 2018 Submission Period

3 April 2018
20 March 2018 26 March 2018

29 March to 2 April 2018 at around 5.30 pm

Notification of net

Exchange Offer Submission Allotted Investors

settlement amounts

Period Allotment Date Settlement Date

Submission of Additional
. o received/paid by Investors
Info. via Email within

12.00 pm of 5 April 2018

From 5.30 pm of 3 April until 4 April 2018 after 3.00 pm
3.00 pm of 4 April 2018

- Performed by PDMO

(if any) within 4.00 pm 10 April 2018

of 5 April 2018

Performed by investors

Bangkok Bank sw1Asnanslng sUIMSNsSIne Standard &
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Instruction Letter

APPENDIY 2
INSTRUCTION LETTER

Date [®] 2018
To [Name af Broker or Custodian]
Tel: Fax:

Copted Joint Lead Managers
Tel: [02-626-3769,02-230-2328]

Fax: [02-231-4617] Cenfral Email:

[zovtbond Gpdmo.zo.th
IWe,
have opened securities account no. with you under the account
name of (the "Securitiez Account”) and have deposited

zovernment bonds Series [#] (or Sowrce Bonds [#]). zovernment bonds Series [®] (or Source Bonds [#]),
government bonds Series [@] (or Sowrce Bonds [#]) and government bonds Senes [®] (or Sowrce Bonds [#])
{"Source Bond:") mith you i the Secunties Account.

In this regard, I'we wish to participate in the Exchange Offer by tendermg the followmg series and
units of Source Bonds,

O Source Bonds [#] in an amount of
Baht

units with the aggregate total principal amount of
umits with the aggregate total pnncipal amount of

O Sowce Bonds [®] m an amount of
Baht

O Souwrce Bond: [®] m an amount of
Baht

units with the agzregate total principal amount of

O Souwce Bonds [®] n an amount of
Baht

umts with the aggregate total principal amount of

in exchange for government bonds of one or more particular series, which has been announced by the Issuer for
the pupose of exchange with the Source Bonds (together, "Destination Bond:"), 2= the Issuar will 2o selact.

Thus, I'we bhereby mstruct you to comply with the following mmstructions:

From the date specified herein to (and melusive of) [10 Aprl] 2018, you are prohibited from selling,
transferting, conveying, encumbering or otherwise disposing of the seres and amount of the Sowrce Bonds
which I'we wish to exchange as specified above and in accordance with the Exchange Offer M d
except where mstructed by the Joint Lead Manager to transfer such Source Bonds, whether m whele or m part,
to the MOF through an account(s) held by the Bank of Thailand opened with Thailand Secunties Depository
Co., Ltd. in the amount specified in the Instaction to Transfer Form from the Joint Lead Manager.

However, after [5 Apnl] 2018 and upon receipt of the Instruction to Transfer Form from the Joint Lead

Manager, the Sowrce Bonds which have not been accepted for exchange by the MOTF may be sold, wansferred,
conveyed, encumbered or otherwise disposed of as usual in accordance with nry/our imstruchon.

In witness whereof. I have signed this Instruction Letter.

Sigmed by Contact person:
Department'Organization:
Tal:
[ b Fax:
Bangkok Bank sWIASNENS N
5“'1E|'1'5|1'_5_Jlm1l'|| TR KASIKORNBANK

APPENDIX 2

in Exchange Offer Memorandum

Submit during
29 March to 2 April 2018

Ounly for Broker or Custodian

We, [Name of Broker or Custodian], as [Broker/Custodian] of
[the name the Bondholder]. confinm that, as of [®] 2018, [the name the Bondholder] 1s the owner of
the zenes of the Source Bonds in the amount as specified above which have been deposited wath "Thailand
Securities Depository Company Limited for Depositors" through the account
account number BIC Code and we hereby acknowledgze the above
instructions and agree to comply with such instructions in all respects.

Ithe name of the Bondhoider], as the owner of the Souwrce Bonds specified
above, holds nationality, resides/has a2 registered office at and cammies
tax identification no. (1if any) . The Bondholder is classaified as [the vpe of
Beondholder), payment to whom may be subject to the withholdng tax deducted by the Bank of Thailand at the
rate of percent of the interest income and percent of the capital gain income.

Sizned by Contact person:
Department/Crgamsation:
Tel:

[ )] Fax:

Date

Remarks:

* Words and expressions defined m the Exchange Offer Memorandum shall have the same meaning when
used herein, unless otherwise defined.
* In fillmg in this Instraction Letter. please comply the followmes:

1. complete the Instruction Latter m the excel fila (soft file) provided i the e-ma1l sent from the Jomnt Lead
Managers earher;

2. print out the Inchuction Letter (in the excel file) which has been completed and arange for vour
authorised siznatorv(ies) and the authonsed signatory(ies) of vour Broker or Custodian to sizn such
Instruetion Letter where indicated in the letter;

3. submit the signed Instuction Letter to any of the Joint Lead Managers [by facsimile]; and

4. send the electromically completed Instruction Letter in excel file (soft file) as specified in 1. above to any
of the Joint Lead Managers by e-mail.

All the documents and information referred to in 1. — 4. above must be submutted to the Joint Lead Managers

by [2 Aprl] 2018.

suMsnsvIne Standard
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Account Instruction Form

APPENDIX 2

ACCOUNT INSTRUCTION FORM

Date [#] 2018

To The Joint Lead Managers
Tel: [02-626-3769,02-230-2328] Fax= [02-231-4617] Central Emal: [zovtbend Gpdme. zo.th

With reference to the Exchange Offer Form (contaimng the Exchange Offer) dated [®] 2018,
which will be submitted to the Issuer (through the Joint Lead Managers) within the Submussion Period, Thwe
would like to mform you as follows:

If the Issuer accepts any senes of my'owr Sowce Bonds tendered (whether in full or in part), I'we
would like you to informy the Bank of Thailand as the regmistrar of Destination Bonds of the following
information so as to proceed with the allotted Destination Bonds as wall be specified in the Exchange
Acceptance Form as follows:

[} Arrange for the Destination Bonds to be deposited into my/ouwr account as specified i the
Instruction Latter by [3.00 pm ] on [®] 2018,

OR

] Amange for the Destination Bonds to be deposited with " Thailand Securities Depository
Company Limited for Depositors” through account .
account number BIC Code in
accordance with the regulations of the Stock Exchange of Thatland, for the purposze of making
a deposit info a securifies rading account under the name of
with account number whach I'we have with such company by
[3.00 pm] on [#] 2018.

In the case where I'we am/are entitled to receive a Met Cash Settlement Amount from the Issuer, I'we

wizh to receive, in accordance with the terms and conditions specified in the Exchange Offer Memorandum,
such Net Cash Seftlement Amount having such amount transferred to my/our account opened with the BOT

the BAHTNET System or with a2 commercial bank or a firancial institution holding an account wath the BOT m.
the BAHTWET System, details of which are as follows:

My/our deposit account opened with

under the name of account number
In witness whereof, I'we have sipned this Account Instruction Form.
Signed by Contact person:
Department/Orzamisation:
Tel:
{ b Fax:
ey
Bangkok Bank SUIAENENS NG Vv
SWIn15N3Jnm FH KASIKORNBANK  \oiley

APPENDIX 3

in Exchange Offer Memorandum

Submit during
29 March to 2 April 2018

Bemarks:

Words and expressions defined in the Exchange Offer Memorandum shall have the same meaning when

uzed herein unless otherwise defined.

I filling in thas Account Instruchion Form, please comply the followings:

1. complete the Account Instraction Form in the excel file (soft file) provided in the e-mail sent from the
Joint Lead Managers earlier;

2. prnt out the Account Instruction Form (in the excel file) which has been completed and amange for
vour authenised signatory(ies) to sign such form where mdicated in the form;

3. submit the sigmed Account Instruction Form to any of the Joint Lead Managers [by facsimile]; and

4. send the electronically completed Account Instruction Form in excel file (soft file) as specified in 1.
above to the Joint Lead Managers by e-mail.

All the documents and mformation referred to mn 1. — 4. above must be submutted to the Jomnt Lead

Managers by [2 Apnl] 2018.

Standard
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Excel Template for Instruction Letter & Account Instruction Form %

Enter Base Information

Directory

File ID

Investor Type

Will Include Exchange OFfer Form in this File?
IF not. Roll-up Parent ID

fFor v wpsr arddisd Motes to L
Pt L 5 SR 1 IFraFilel
o e wpr avadisd 2. IF with Fil
R o Yy S 3 IF Mo Exc
fFor v wpsr arddisd 4. IF otherwi

Flease fill in the information, print forms [Instruction Form and Account Instruction Formn. Kinsly return the =igned form are to be returned with this filled Excel file.

Aayarfiaviusiias

Investor Information
Mationality
iaq‘ﬁaw"ﬂﬁﬂ'ﬁi [Thai Marne, if arw)
Marne of Holder [Englizh)
Tax |dentification Mumber [if arw]
Investor Tupe
Investor Tax Type [Bank of Thailand)
Investor Tax Sub-Tupe
Withhalding Tax ["WHT] Rate on SB Capital Gains
‘WHT Rate on SB Accrued Interest
WHT Rate on DB Discount
Address
Tel
Fax
Authorized Signer Name
Contact Person Marme
Contact DepartrientOrganizati on
Contact Tel
Contact Fax
Contact E rnail
Remark

dayaTusanasudnHifuinsnudnndueiiiunuan (Source Bonds)

Thai

anngal Mgl
EGAT Coop
mz2z2-5
Cooperative
Anngal BRUVENE

0

a

a

123 Sathorn BD
0-2111-31m
0-2111-312

we A annsal
ue w aAnagal
AL
0-3933-3330
0-3333-3531
af@b.com

aaa

bbb

cot

Securities Account at Broker!Custodian Information [Source Borg aaa

fndeading re- T sl proct s Eraliah famesd

Submit during
29 March to 2 April 2018

For bondholder who is a fund manager
submitting an Exchange Offer for more
than one fund under its management, the
details for each such fund must be

provided

A

Fill in related information of Bondholders

A

Fill in related information of Broker or

Custodian

ErokenCustodian Mame BaY

ErokerCustodian Tel 0-4444-4444

ErokerCustodian Fax 0-4441-4445

TSD Account Mame BaAYTED

TED Account Murnber Bay-1111

EIC Code BAYEIC

Securities Account Mame awnsal  msliih

Securities Account Nurnber 123-123-957

Agent Authorized Signer Mame we A oW

Agent Contact Mame we u o

Agent Contact Departrment UWHUATRAITHANNIHE

Agent Contact Tel 0-4444-4444

Agent Contact Fax 0-4441-4445

Agent Contact Ernail al@bay. com

~urlM_FREEZE FORM_ACCOUNT
i

Bangkok Bank SUIAENENS NG
SEFESNTJINm FHRRE KASIKORNBANK

DETAIL_OFFER

_EXCHANGE_OFFER DETAIL ALLOTME

suMsnsvIne

KRUNGTHAI BANK

Choose Base Information Tab

Standard
Chartered

X

18



Excel Template for Instruction

Letter & Account Instruction Form (cont'd)

wn'lasunsinass Destination Bonds mahitwidgivanwdweidmiy Source Bonds
Use Same Securities Account for Destination Bonds?

“Yes ar Mo |N0

TunsalidEnTanslasuiusndudeans (6] Tdtaddudhmi’
Met Cazh Settlement Amount [if any] from the lssuer. use this bank account

Barik Mame FBANE
Account Mame [in Englist onlw) annsal sl
Account Murnber 1-22-333

Aayatusanasudarifusasudaniueimianuan [Destination Bonds) [e9afeydenafu)
BrokerlCustodian Information [Destination Bonds] [if different]
ErokenCustodian Marme

TED Account Name ddd
TSD Account Murmber EEE]
BIC Code EEE]
Securities Account Marme EEE]
Securities Account Nurber Add
dayaviustiaslugrdniwduiumsimmniusiing

Bonds to be prohibited From =elling. transferring. conveving. encumbering or otherwize disposing of the series and amou

Source Bonds

yarmitesli [Face Amount)

LE151A
LBE133A
LE19EA
LE1984
LB20EA
LB214A

5.000.000,000
400,000

0
0
800,000
30,000

‘Generate Form:
Freeze Source
Bonds

Generate Form:
AccountInstructionForm

f the Source Bonds

5,000.000,000,000
400,000,000
0
0
800,000,000
30,000,000

Submit during
29 March to 2 April 2018

Specify the preferred account for

depositing the allotted Destination Bonds

1. If Yes: Allotted Destination Bonds shall
be deposited into the same securities

account as Source Bonds
2. If No: Allotted Destination Bonds shall

be deposited into other account

Fill in the details of the account to receive
the Net Cash Settlement (if any)

If No on securities account for depositing
allotted Destination Bonds, Bondholders
need to fill in the details of the preferred

account

4 » M Base Information JSFe1NFHE 743 FORM_ACCOUNT DETAIL_OFFER _EXCHANGE_OFFER DETAIL_ALLOTME
[
ey
Bangkok Bank sWIASNENS N
Sllll"IEI'T'inﬁ‘Jlmlﬂl TR KASIKORNBANK

suMsnsvIne

KRUNGTHAI BANK

Fill in the Unit of each series of Source

Bonds Bondholders wish to exchange

Standard
Chartered

<5

S

19



Excel Template for Instruction

Letter & Account Instruction Form

(cont'd)

Instruction Letter

APPENDIX 2

INSTRUCTION LETTER

Date re] 2018
To [Name of Broker or Custodian]

Tl Fax
Copied Joint Lead Manager:

rl [uuzsms, 230-2328] Fax [02-231-4617] Central Email

e,
Bave cpaned seswine: secout no.
Eams of (e Sacuritie:
‘government bonds Seriez [#] (or Sowrce Bonds [@]), sovernment bond: S o1
‘and goverment bonds Seniez [@] (or Sowrcs Bonds [#])

‘government bond: Serias [@] (or Souce Bonds [0])
("Source Bonds") with you ix the Secuntie: Accoust.

In thas regard, nwe wish fo participate in the Exchange Offer by tendering the following senies and
units of Source Bonds.

O Source Bonds [#] in an smount of units with the azregate fotal principal amoust of
Babt.

O Source Bonds [#] in an amountof units with the aggregate tota] principa] amount of
Babt

O so unifs with the aggregate fotal principal amount of
Babe.

O Sowse Bonds [#] i n amount of itz with the aggregate fotal prinsipal amount of
Bakt.

iz exchazge for govermment bonds of one or more particular series, which bas been announced by the ssues for
the purpase of exchange with the Source Bonds (together. "Destination Bonds"), s the Issuer vwall so select

1nd epenad n—u.h Thailind Securi
Co., Ltd. in the amount cpecified in the Instruction to Trans fer Form from the Joint Lead Manager.

However, 2fter [5 April] 2018 and wpon receipt of the Instmetion to Transfar Form from th Joint Lexd
Manager, the Sowrce Bonds which have not bsen accepted for exchangs by the MOF may be zold. mansfarred,
comveyed. encumbersd or otherwize dispozed of s wwal in accordance with my/owr imstuction.

In witness whereof, 1 have signed this Instruction Letter.
Signed by Contast person:
Department/

Organization:
Tel:

The Instruction Letter must be
signed by authorized
signatory(ies) of Eligible
Bondholders and Broker or

Custodian in indicated space

[ Fax:

5 »

Press these button to generate the
two forms i.e. Instruction Letter

and Account Instruction Form

Account Instruction Form

APPENDIX 3

ACCOUNT INSTRUCTION FORM

Date [#]2018
The Joint Lead Managers
Tel: [02-626-3769,02-230-2328] Fax [02-231-4617] Central Bmail: [zovtbond @odmo o th]

With reference fo the Exchange Offer Form (containing the Exchange Offer) dated, [8] 2015,
which il be ubaited t the L (ongh e ]man id Manager) wihn te Subiizzon Ped, Te

nndsteuigmd(whzﬂnrmﬁnl.l or in part), Iwe
f Thailand 2 cistrar of Destination Bonds of the following
roceed with the aloted Destnation Bonds 33 will be specifed in the Exchanee

Aangs for the Destination Bonds to be daposited into my/our account 2z zpecifisd in the
Instuction Letter by [3.00 pm ] on [#] 2018,

=3
a Amange for the Destination Bonds to be deposited with " Thailand Securities Depository
Company Limited for Depositors” through

BIC Code. o
aecordance with the regulations of the Stock Enchange of Thaland, for the pupoze of making
2 deposit into 2 securities frading account under the name of

which Iwe have with such company by

‘with account
[300pm] on

In the case where Jwe amare entitled to seceive a Net Cash Settlement Amount from the Lssuer, Iwe
wish to receive, in accordance with the ferms and conditions specified in the Exchange Offer Memorandum,
such Net Cash Settlement Amount having such amount transferred fo my/our account opened with the BOT in
the BAHTNET System or with a commercial bak or 3 financial institution holding an account with the BOT in.
the BAHTNET System, details of which are as follows.

Mylow deposit account opened with

under the name of

In witness whereof, e have signed this Account [ustruction Form.

Signed by Contact perzon:
Deparment Orzanization:

Tal
[ ) Fax

Repak
Words and sions defined in the Exchange Off shall have th

Managers by [2 Aprl] 2015,

Generate Form:
Freeze Source
Bonds

Generate Form:

Account Instruction Form

1 Hm RO ses Il DETAIL OFFER

v

Bangkok Bank
Slsll'lﬁl'l'ini.]llllllll

swieanansing (|

FFHAR T KASIKORNBANEK

a

sSUIMSNSYINE

KRUNGTHAI BANK

Submit during
29 March to 2 April 2018

The Instruction Letter must be
signed by authorized
signatory(ies) of Eligible

Bondholders in indicated space

Please send the signed
Instruction Letter and Account
Instruction Form to JLMs via
facsimile and also send
electronically completed Excel

File (soft file) to JLMs via e-mail

Standard

Chartered =

20



Exchange Offer Form %

APPENDIX 1

in Exchange Offer Memorandum

AFFENDIX ] Submit between 5.30 pm of 3
EXCHANGE OFFER FORM April to 3.00 pm of 4 April 2018
SOURCE BONDS [#], [@], [®] AND [#]

Date 2018
Ta Joimnt Lead Managers

Tel: [02 626-376%, 02 230-2328] Fax: [02 231-4617] Central Email: [govibonddpdmo. so.th]

I'We wish to exchange the followmg senes of the following government
bonds (" Source Bonds") in the following amount:

O Source Bonds [#] m an amount of umits

O Source Bonds [®] m an amount of umits

O Source Bonds [#] m an amount of units

O Source Bonds [®] m an amount of umits
totalling, umts for the newly 1ssued government bonds. as imdicated m the table below, (each seres of such govemnment bonds collectively referred to as "Destination

Bond:"), at the yields and prices as indicated m the following table, in accordance wath the terms and condihons set forth in Exchange Offer Memorandum dated [#] 2018
{"Exchange Offer AMemorandum™).

Destination Bonds [®] with the | Destination Bomds [#] with the | Destination Bonds [®] with the | Destination Bonds [#] with the | Destination Bonds [#] with the fived
fixed interest rate of [®]% per | fized imterest rate of [®]% per | fived interest rate of [®]% per | fized interest rate of [®]% per | interest rate of [#]% per annum
anpum ANDUm Annum AnDUIm
Destnation | Destinatien Unitsof | Destination | Destination Units af Diestination | Destination Units af Destination | Destinatien Units of Destination | Destination Units of
Bond Yield | Bond Price | Deestination | Bond Yield | Bood Poce | Destination | Bond Yield | Bond Poce | Destination | Bemd Yield | Bond Price | Destination | Bond Yield | BoodPrice | Destnation
(peT unit]) Bonis (peT umit) Bands (per umit) Bonds (per umit) Bonds (per umit) Bonds
requeshed Iequested requested requested Iequested
%4 Baht %a Bahi % Baht %4 Baht Y Baht
pi Baht %a Bahi % Baht s Baht Ya Baht
4 Baht %a Baht % Baht %o Baht Y Baht
Y4 Baht %a Baht % Baht %4 Baht Y Baht
e Baht %a Bahi % Baht o Baht Y Baht
=
Bangkok Bank SUIAENENS NG sUIMSNsIINe Standard &
SATSNFanmn AT KASIKORNBANK KRUNGTHAI BANK Chartered & 21



Excel Template for Exchange Offer Form

Submit between 5.30 pm of 3 April

— . to 3.00 pm of 4 April 2018
Fill in the amount of each series of Fill in the amount of Destination Bonds preferred to be
Source Bonds to be exchanged exchanged for each yield level. Note that amount for
each yield is self-specified and not in cumulative basis
nformaon _ || [SourceBonds(Units) [ | [ | Destination Bonds(Units)| [ | [ [ [ ([ [ [ [ | | |
e IR R LB22DA LB26DA LB316A
n!a FleID Name ID Type | LB191A 1LB193A LB196A LB198A LB206A LB214A TotalS CHECKYieldl Yield2 VYield3 Yield4 Yield5 Yieldl vYield2 Yield3 Yieldd Yield5 Yieldl Yield2 vield3 Yield4 Yields
I'1 AM1IMVI NAMEL 1D1 AssetManagement 56,205 56,205 56,205 56,205 56,205
|2hM1—IN\|'2 MNAMEZ 1ID2 AssetManagemem] 10,000
3 AM1-IMV3 NAME3 ID3 AssetManagementl 34,590
4 AM1-INV4 NAME4 ID4 Asset Management 4,000
5 AM1-INVS MAMES ID5 AssetManagemem] 18,565
5 AM1-IMVE MNAMES ID& AssetManagernentl 19,000
7 AM1IMVY NAME7 ID7 Asset Management 4,900
8 AM1INVE NAMES 1D AssetManagement] 10,580 10,580 10,530
9 AM1-IMVS MAMES ID9 Asset Managemen 2,000
10 AM1-INV10 NAME10 ID10 Asset Management 4,000
J11 AMLINV11 NAME11 ID11 AssetManagemen 9,480 9,480 9,480
12 AM1-INV12 NAMEL2 ID12 AssetManagementy 26,360 26,360 26,360
l13 AM1-IMV13 NAMEL3 ID13 Asset Management 7,170 7,170 7,170
14 AM1-INV14 NAME14 ID14 AssetManagementl 24,000
15 AMIINV1S NAMELS ID15 AssetManagementy 80,000 I 80,000 30,000 30,000 80,000 80,000 ao,oool

Heoaodo o boo oo
LR FORM *: i g DETAIL_OFFER HANGE_OFFER DETAIL_ALLOTMENT -~ %J
T e——

Choose Detail Offer Tab

Required for bondholder who is a fund manager submitting an Exchange Offer for

more than one fund under its management

1. Please fill in each series of Source Bonds and Destination Bonds wished to be
exchanged at fund level

2. The total amount of Source Bonds and Destination Bonds wished to exchanged
must equal to the sum of all funds for each series of Source Bonds and

Destination Bonds

The maximum amount of Destination
Bonds for each series must not
exceed the total amount of Source

Bonds indicated in Instruction Letter

Bangkok Bank sWIASNENS N
5m1m15nialmw TR KASIKORNBANK

suMsnsvIne

KRUNGTHAI BANK

Standard &
Chartered & ,,



Excel Template for Exchange Offer Form (cont'd)

LanasuuLE 1

LUUALALELAN USRS Print
Exchange Offer Form
and Detail Offer

(Exchange Offer Form)

A3 Source Bonds U [ ] Source Bonds $u [ ] Source Bonds §u [J] uas Source Bonds u []

Fui

Gru Adpdmninauszdrnisnisuanilfeuiumnins

Trsfwd: [02 626-3759, 02 230-2328]  Tisns: [02 2312617 | 2w [govtboncBpame.go.th]

Fmidn

i?Tu.]Js:ﬁ:P’iiwﬁ'\.ﬁﬁvss”jmﬂr'u..‘n.ua:iﬂm.v'lLw‘?'sm_'l"n Farels Fatuisuianda ‘Source Bonas")
+ Source Bongs fu [ ] Srwuie

+ Source Bonds u [ ] 41uwiovus

+ Source Bonds u [ ] 41uiwiovis

+ Source Bonds u [ ] 41uiwiovis

suudludnuau Source Bonds Wy wnlan wuanfuusiRsigunatazeenbaipuuitsmy it (rellinufen Wusdrsiguiausasiusingnin "Destinaton Bonds") Fudre

e d wi i a4 wdl v L X d Lol L d e e E
HARYUUML URZIIA1YES Destination Bonds URATiL RILAsTy uRseds pumeasEsuastedlafiinne Trfef rufientsusminatng atfuseiuf [J]1nA. 2661 (wiifadoau

. & = o e & o e & . & o
Destination Bonds §U [} TadhnadaLLa Destinaticn Bends §u [I] Mg aaniien Destination Bonds $U [] TeadnmmanLlan Destinaion Bonds §U [] TadhnAanLLER

s=niTAusTing [[% satl s=AUETES [[% siall s=wiTAusis (1% el s=uminiusTng [1% siall

1R 1A A 511
4R31 Sununing a3 {munnnig dRg sunnnina 4R31 srununie
Destination Destination Destinaton Destingtion
HARALIUNMLYIAY 994 Destination | naRaLUMULSY 294 Destination | HaRaULTLIOL 9 Destination | nameuunuIae ‘28 Destination
Bonds Bonds s Bonds Bonds
Destination Bonds i Destinaton Bonds 7 Destination Bonds 7 Destinaton Bonds i
Bonds (Fawiae)  |szacdaslazu Bands (Fowi) | dszaedazléiu Bonds (Fowie) | dszaedasldzy Bonds Fawie) | szacdazléiu
YIELD1 um YIELD1 um YIELD1 um YIELD1 i
YIELD2| | YIELD2) um| YIELDZ| um YIELD2| um|
YIELD3 um| YIELD3] um YIELD3| um YIELD3 |
YIELD4| | YIELD4 um YIELDE| um YIELD4| |
YIELDS| | YIELDS um YIELDS| um YIELDS| um|

samnivAusing (1% et s=uiWusTes [1% sall s=ymivAustins 1% datl s=uwhWusns [1% sail

LR bl Srunwsniag Galcel A1 druuming s bt Srurumiag El bl drunni

uapauunuyad| Destnstion |99 Destinstion | nareuumusas| Destnaton  |eas Destinstion | nagauunusas| Destnation | 994 Destination | nameuunusa:| Destnation | 9aq Destination

Destination Bonds Bongs ¥ Destination Bonds BOI':IS'?: Destination Bonds Bonds ¥ Destination Bends Bonds ¥
Bonds (Fawbe)  |yszadaclaiy Bonds oy |dszaedaclity Bonds (Fovlan) | szaedaslaty Bonds Favmbe) |dszasdazléty
YIELD1 v YIELD1 1m YIELD1 1 YIELD1 1w
YIELDZ| um YIELD2) um| YIELDZ| um| YIELD2) um
YIELD3| | YIELD3 um YIELD3| um YIELD3 um|
YIELD4| um YIELD4 um| YIELDE| um| YIELD4 um
YIELDS| um YIELDS] um| YIELDS| um| YIELDS] um

L FORM_FREEZE  FORM_ACCOUNT 4o/ 3V.N(MNe]555 EXCHANGE_OFFER IL_ALLOTMENT %3

00Se ange Offe

SUIASNENT INE

FFHAR T KASIKORNBANEK

Bangkok Bank
SEFESNTJINm

suMsnsvIne

KRUNGTHAI BANK

Submit between 5.30 pm of 3 April
to 3.00 pm of 4 April 2018

Press Print Exchange Offer Form and Detail
Offer to generate the form
(the data input from “Detail Offer Tab” will

be automatically filled in this form)

Send the signed Exchange Offer Form to
JLMs via facsimile and also send
electronically completed Excel File (soft file) to

JLMs via email

Standard
Chartered

23



Summary of Form and Supporting Document Submission

Bangkok Bank
SEFESNTJINm

Instruction Letter and Account Instruction Form

Submit during 29 March to 2 April 2018

Fill in Excel File in Base Information Tab

Press Generate Form: Freeze Source Bonds and print out a hard
copy and have it certified by authorised signatory(ies) of Investor
and its Broker/Custodian in indicated space

Press Generate Form: Account Instruction Form and print out a hard
copy and have it certified by authorised signatory(ies) of Investor in
indicated space

Send the signed Instruction Letter and Account Instruction Form to
Joint Lead Managers via facsimile at least one business day before
the Submit Exchange Offer date

Send the electronically completed excel file (soft file) in Base
Information Tab to the Joint Lead Managers via e-mail at least one
business day before the Submission Period of the Exchange Offer
In case that the eligible bondholder is a fund manager submitting an
Exchange Offer for more than one fund under his/her management,

the details at fund level must be provided

SUIASNENT INE
FHER T KASIKORNBANK

Exchange Offer Form

Submit between 5.30 pm of 3 April to 3.00 pm of 4 April 2018

Fill in Excel File in Detail Offer Tab

Press Print Exchange Offer Form and Detail Offer in Exchange Offer
Tab, print out a hard copy and have it certified by authorised
signatory(ies) in indicated space

Send the signed Exchange Offer Form to Joint Lead Managers
(JLMs) via facsimile

Send the electronically completed excel file (soft file) in the Detail
Offer Tab to Joint Lead Managers via email

For the eligible bondholder who is a fund manager submitting an
Exchange Offer for more than one fund under his/her management,
please specify the amount of each series of Source Bonds and
Destination Bonds wished to be exchanged in only one Exchange
Offer Form but submit the details of Source Bonds and Destination

Bonds at fund level using Excel File (soft file)

suMsnsvIne

KRUNGTHAI BANK

Standard <
R

Chartered XN

24



Exchange Acceptance Form 2

APPENDIX 4 APPENDIX 4

EXCHANGE ACCEPTANCE FORM ;
in Exchange Offer Memorandum

Date  [#] 2018

To Uvestor] JLMs to inform the allotment
Tel: Fax:

Copred [Broker er Custodian] f'eSU/t tO a”otted bOI’IdhO/def'S
Tel: Fax:

and CC Broker or Custodian on

With reference to the Exchange Offer Form submitted by you on [®] 2018 (the "Exchange )

Offer Form") to exchange Sowce Bonds, which you held, for each senes of government bonds as specified 4 Aprll 2018 after 3 00 pm

bersin (the "Destination Bonds™) m dance with the Exchange Offer Me dum dated [®] 2018

{"Exchange Offer Memorandum™), the Jomt Lead Manager would hike to imform vou that the Issuer has
accepted vour Exchange Offer as follows:

Source for exc
Series Source Bonds sccepred 5 ds [#] | Source Bonds [®] | Source Bonds [#] Smum.]
Units(s) of Source Bonds accepted Trnit(s) Unirs) Unit{s) Unit(s'

Apggregate principal amount off| Baht Baht Baht Baht
Source Bonds accepted
Gross Value of Sowrce Boads \Baht Baht Baht Baht

accepted (for each senies) \ /
Apgregate smount of Gross Value Baht
of Source Bonds accepted (for all
series)

Indicate Source Bonds accepted by PDMO

-

Diestination Eonds to be received from the exchange transaction

Series of Destination Bonds to be Destination. on Destination Des = Destination
raceived from the exchanze | Bonds[® %ﬁ Bonds [#] Honds [#] onds [#]
fransaction
Face interest rate of Destination /{i]% [T [*% [#]% [O]h\
Bonds

Unit(s) of Destination Bonds to be |/ Umitls) Unit(s) Unit(s) Unit(s) Unit(s)\ Indicate unit amounts and yields of
raceived from the emchange
fransaction
Apgregate principsl amoun: of | Baht Baht Baht
Destination Bonds to be rece'h‘ed~

from the exchange ransaction \ /

Gross Value of Destination Bonds Baht Baht Baht Baht /
to be received from the emchange /
tramsaction (for each series)

Apggregate amount of Gross Value Baht

of Destinstion Bonds to be
raceived from the emchange
ransaction (for all series)

o S / Destination Bonds to be received in

exchange

By [#] of [®] 2018, the Joint Lead Managers will notafy you of the Net Cash Setilement Amount that
you are entitled to recerve from or are oblized to pay to the Issuer.

This Exchange Acceptance Form 15 deemed acceptance to vour Exchange Offer to exchange Source
Bonds, as specified in the Exchange Offer Form submitted, creating an agreement between vou and the Issuer
for the purpose of the exchange transaction which 15 binding and enforcezble under Thar law.

Bangkok Bank sw1Asnanslng sUIMSNsSIne Standard &
SATSNFanmn A1 KASIKORNBANK KRUNGTHAI BANK Chartered & o5



Excel Template for Detailed Allotment

Allotted Bondholders to send required

Fill in applicable withholding tax Indicate Total Cost of Source Bonds additional information to JLMs within
rate for bondholders or (Cost per Unit x Unit) in respect of 12.00 am of 5 April 2018
withholding tax rate at fund level. accepted amount for exchange
| Investor(s) Information | [ [ | | |SourceBonds [ | [ [ | T N N R R DESha e nmons) M R R e —
'WHT Rates Units Total Costs of Source Bonds (THB) Allotment Results (Units)

WHT 5B DB

l___________fﬂthpmruedn'sooun
No FleID  Name ID Type Gain t  LB191A IB193A LB196A LB19SA LB206A LB214A Total SB CHECK  LB191A LB193A LB196A LB19SA LB206A  LB214A LB22DA LB26DA LB316A LB326A LB32DA LB466A LBG676A
I 1 aMiawvi HAMEL D1 Asset Management | 0% 0% 0% 56,205 56,205,000
] 2AMMINVZ NAMEZ D2 AssetManagement = 1% 1% 1% 10,000 9,590,000
3 AMIINV3 NAME3 D3 Asset Management | 0% 0% 0% 34,500 34,624,500
| 4AMIINV4 NAME4 D4 Asset Management | 0% 0% 0% 4,000 3,996,000
5 AML-INVS NAMES D5 Asset Management | 0% 0% 0% 18,565 18,583,565
I 6ammve naves e Asser Management | 0% 0% 0% 19,000 19,019,000
| 7AMLING NAME? ID7 AssetManagement = 0% 0% 0% 4,500 4,500,000
8 AMLINVE NAMES D8 Asset Management | 0% 0% 0% 10,580 10,580 10,569,420 10,580,000
| 9AMIINV® NAMES D9 Asset Management | 10%  10%  10% 2,000 2,000,000
10 AMI-INVID NAMELD ID10 Asset Management | 0% 0% 0% 4,000 4,000,000
I 11 AMITWI1 WAMELD D11 AssetManagement | 0% 0% 0% 9,480 9,480 9,480,000 9,480,480
| 12 AMIINVI2 NAMEL2 DDI2 AssetManagement 0% 0% 0% 26,360 26,360 26,360,000 26,386,360
13 AMI-INVI3 NAME13 ID13 Asset Management | 15%  15%  15% 7,170 7,170 7,170,000 7,177,170
| 14 AMIINVI4 NAMEL4 D14 Asset Management = 0% 0% 0% 24,000 23,976,000
15 AMINVIS NAMELS D15 Asset Management | 10% 109  10% 80,000 79,920,000
—— o o - -
[ 2 DETAIL_OFFER .~ EXCHANGEZOFFER | DETAIL_ALLOTMENT % [ m ]

Choose Detail Allotment Tab

Required for bondholder who is a fund If information regarding withholding tax rate or cost of Please print out Excel File of Detailed

manager submitting an Exchange Offer for source bonds not provided by bondholders, the Allotment and have it certified by

more than one fund under its management nominal value shall be used and the highest authorized signatory(ies) before sending

The details of Source Bonds and Destination withholding tax rate or as otherwise determined by the to JLMs via facsimile and send

Bonds must be submitted at fund level Bank of Thailand shall be used to calculate the electronically complete Excel File (soft
withholding tax amount. file) to JLMs via e-mail



Instruction to Transfer Form %

APPENDIX 5

APPENDIX 5 in Exchange Offer Memorandum

INSTRUCTION TO TRANSFER FORM
JLMs instruct Broker or

Date [5 Apnl] 2018 .
To [Broker or Custodian] Custodian to transfer accepted
Tel: Fax:
Copied [Imvestor] (Bondholder™) Source Bonds to BOT's account
Tel: Fax-
and remove freezing restriction
Wtk reference to the Instruction Letter dated [®] 2018 from the Bondholder to you for the

placed on Source Bonds within
4.00 pm of 5 April 2018

purpose of exchanging Source Bonds for Destmation Bonds (details of which are as specified therein), the Jount
Lead Manager hereby instructs vou to transfer the Source Bonds of the Bondholder, which have been deposited
with you, in the amount specified in the table below, to the MOF through an account(s) held by the Bank of
Thauland opened with Thaland Secunties Deposttory Co., Ltd, Account No.: [4000000000024], Funchon:
[Deliver Free (DF), Business Type: Other Transactions — GOT, Recering Agent Inst: BOTHTHBP] and Buyer
BIC Code: [BOTHTHB1DDG].

nee you have transferred the Sowce Bonds of the Bondholder to the BOT's Secunmties Acc
specified above, please send a document evidencmp the transfer of such Sowrce Bonds to the Jomnt Lead
5 via Fax oumber [02-231-4617], by [10.00 am.] on [10 Apnl] 2018,

Broker or Custodian to transfer

accepted Source Bonds to BOT's

For Source For Source For Source For Source
Bonds [#] Bonds [#] EBonds [®] Bonds [®]
Unit(s) of Source Bonds accepted Unit(s) Uhit(s) Unit(s) Unit(s)
for exchanze
Agprezate  principal amoumt of | Bahe Bahr Bahr Bahr
Source Bonds accepted for exchange

Soirce Bonds which have not been accepted for exchange by the MOF (as spec
below), such Source Bonds may be sold, transferred, conveyed, encumbered or otherwise disposed of as usual in
accordance with the mstruction of the Bondholder, after you have recerved this Instruction to Transfer from the

account by 10 a.m. of 10 April 2018

Broker or Custodian to proceed with

the Source Bonds not accepted as

Joint
For Source For Source For Source For Source usual
Bonds [#] Bonds [#] Bond: [#] Bonds [#]
Unit(s) of Source Bonds por accepted Uniti(s) Unit(s) Unit(s) Unit(s)
for exchanzs
Aggrezate principal smount of Source | Baht Bsht Baht Baht
Bonds nor accepted for exchanze
N SWIATSNANGING (g suNMSNSYINE Standard &
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Form of Exchange Acceptance with Net Cash Settlement Amount 2

APPENDIX 6

APPENDIN &

FORM OF EXCHANGE ACCEPTANCE WITH NET CASH SETTLEMENT AMOUNT .
in Exchange Offer Memorandum

Date [5 Aprl] 2018

To [fmvestor] " Bondholder™)
Tel: Fax: ;

Copied TBraker or Custodian] JLMs to inform the allotment
Tel: Fax:

result to allotted bondholders and

With reference to vour Exchanpe Offer Form recerved by the Joint Lead Manager on [®] (the
"Exchange Offer Form"™), you propose to exchange youwr Sowrce Bonds for each senes of government bonds as
specified herein (the "Destination Bond:") in accordance wath the Exchange Offer Memorandum dated [®]
2018 ("Exchange Offer Memorandum™). The result of vour Exchange Offer has previously been notified to
you as set out in the Exchange Acceptance Form dated 4 Apnl 2018,

Now, the Joint Lead Manager would like to again inform vou of the acceptance of your
Exchange Offer and the Met Cash Settlement Amount as follows:

CC Broker or Custodian within
4.00 pm of 5 April 2018

Source Bonds accepted for exchange
[=eries Source Bonds accepted Source Bonds [#] | Source Bonds [#] | Source Bonds [#] | Source Bonds [#]
Units(s) of Source Bonds accepted | _ Unit(s) Unit(s) Unit(s) _ Unitfs) \ The amount of Source Bonds for each series
Aggregate principal amount of | Baht Bazht Baht Baht < . X
Source Bonds accepted which is accepted by PDMO
Gross Value of Source Bonds | Baht Bazht Baht Baht
(for each series) ]
Aggegaie Gross Value Baht _/
of Source Bonds acoe
SETiEs)
Diestination Bonds to be received from the exchange transaction
Series of Destination B 2 Destinarion Drestination Destinaton lon Destination
recerved exchangze Bonds [#] Bomnds [#] Bonds [#] Bonds [#] W]
g ——— — 3 = " o~ The amount and yield of Destination Bonds
St allotted
Units) of Destination Bonds to be Urnins) Unit{s) Urnins) Unie{s) Uninz)
received from the exchange
ransaction
Apgregate prncipsl amount of | Baht Baht Baht Baht Bazht
Destination Bonds to be received
from the exchange ransacton
Gross Value of Destination Bonds | Baht Baht Baht Baht Baht
be received from the exchanze
&@m{ﬁreaﬂhsﬂeﬂ /
AppTesa of Gross Value Baht
of Destination 0 be
received from the e —
ransaction {for all senes)
i R
Bangkok Bank SUIAENENS NG suIMSNSYINe Standard &g
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Form of Exchange Acceptance with Net Cash Settlement Amount (Con%t

Net Cash Settlement Amount
APPENDIX 6
Mat Cash Se unt | Baht
(beforsd ') er inclusion. of \ in Exchange Offer Memorandum
£ tax
('.-'-.mum: of Withhelding tax on the | Balr N
relevant income .
ot Cash Selement Amomnt | Babr JLMs to inform the allotment
mmm « result to allotted bondholders and
— T —

CC Broker or Custodian within
For the purpose of receiving the Destimation Bonds specified above, the Jomt Lead Managers wall

instruct the Bank of Thailand as the registrar of the Destination Bonds to arrange for the deposit of the 4.00 pm of 5Apf'l/ 2018
Destination Bonds allotted (details of which are specified herein) into your account which has been specified in
the Account Instuction Form subputted, by [3.00 pm.] on [®] 2013, in accordance with the terms and

conditions specified m the Exchange Ctffer Memorandum.

With respect to the payment of any Met Cash Settlement Amount, you are entitled to recerve a Mat
Cash Settlement Amount from or on behalf of or oblized to pay a MNet Cash Settlement Amount to the Issuer as withholding tax (if any)
specified m the paragraph bel

Net Cash Settlement Amount and

You will receive a Net Cash Settlement Amount (after deduction of withhel
paid by the Issuer in the amount of Baht . as specified i the table
above. The Jomt Lead Managers wall inform the Bank of Thailand so as to proceed wath the
transfer of Net Cash Settlement Amount into the Met Cash Settlement Feceipt Account —
Bondholder which you have specified in the Account Instruction Form submitted, by [3 p.

If any, the Issuer (through the BOT)

A

pays the Net Cash Settlement Amount
within 3.00 pm of 10 April 2018

In thus regard, once the Bank of Thailand has made mstuction to transfer the full Net Cash
Settlement Amount to such Net Cash Settlement Feceipt Account — Bondholder, you shall be
d T8 Lave duly received the Met Cash Settlement Amount m nutts

You are required to pay MNet Cash Settlement Amount (after inclusion of withheolding tax
the Issuer in the amount of Baht . a5 specified m the
table above. Such payment of the Met Cash Settlement Amount will be made to the Issuer
through the Joint Lead Managers by means of wire transfer no later than [10.00 am.] on [#]

If any, the Bondholder pays the Net
Cash Settlement Amount within 10.00
am of 10 April 2018

A

2018 to the Net Cash Settlement Feceipt Account - Issuer, details of whach are as
Bank®

Account Name:

Account Number:

Accowunt Tvpe:

Fax:

Bangkok Bank SUIAENENS NG sUIMSNsIINe Standard
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Example of Price Calculation (Notional-Neutral Method)

PDMO Matrix Switch 2018 Calculation Module

Investor Type <--- 1) Enter your WHT classification Rate
Withholding Tax [WHT) Rate on SB Capital Gains 5B Cap Gain Manual| <-— 1x) for manual overwrite, enter your WHT rates here
WHT Rate on 5B Accrued Interest 1002 SB Interest Marual
WHT Rate on DB Discount 100%] DB Discount Manual]
Settlernent Date 10-Apr-18
Source Bonds Loatential  Ss S S FERET Adainie Siaial) 06
TBMA Syrnbal Total LB191A LB193A LB196A LB198A LB206A LB214A
Paturity Date 12-Jan-19| 08-Mar-13 13-Jun-13 13-Aug-19 26-Jun-20 09-Apr-21
Coupon Rate 5E26000% 34500002 3.8780002 B5,500000% 25500002 E.400000%¢
Coupon Freguency 2 2 2 2 2 2
Amount Source Bond Tendered [units] 11,694,000 2,079,000 14,318,000 14,318,000 14,318,000 61,909,000\ <--- 2.1) Your $Bs Units Tendered
Source Bond Clean Value at Cost [THE) 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00 10,500,000.00| <--- 22} Clean Value at Cost
Exchange Yield (34PR2078 closing] 1.387977%| 1.373925% 1.240000% 1.244325% 1.430000%| 1.609297%| <--- 2.test) To test, enter your expected Exchange Yield
Previous Coupon Date 12-Jan-18| 08-Mar-18 13-Dec-17 13-Feb-18 26-Dec-T7| 09-Apr-18
DsC 93 161 B4 125 77 182
DCs a8 x| 18 56 105 1
Clean Price 10319714322 107186362472 1030630897 105 EES00T2% 1024313867 T13.9608507%|
Accrued Interest 1.356164%| 031191822 12527407 0.843836%2 0.73386272 0.017534%
Grogs Price i : 04 547307 1021755427 1043218297 10E.512837% 103164347 %] T12.9783847%]
Source Bond Clean Value at Exchange [THB] 123,290,185.062.38) 12.067.172.262 42 2117.744.742.96 14,757 432.163.02 15,129,687 .563.18 14.666,125.704.30) 70,552,022 626.50|
Source Bond Gross Yalue st Exchange (THE] 129,871,232 938 BE| 12,225,762,080.58 212422951218 14,936,799 476,22 16,250,508,001 66 4,771,167 111 48 70,562 877, 750.56|
Source Bond Capital Gain Value [THE) 125,229 685.062.38 12.067 172,262 42 2107744742 96 14,747,432 163 02 16,113,687 563.18 4,656, 125,704 30 70541522 626 50
Source Bond Accrued Interest Value [THB] 581,148,876.28| 156,589,818.16 E,484,775.22 179,367.313.20 120,820,438.48 105,031,407 16 10.855,124.08
WHT on Source Bond Capital Gain [ THE] 1.292 296 85062 120,671,722 B2| 21077 447 43 147,474 32183 161,196,875 63 ME 5E1.257 04 705,416, 226.27)
‘wHT on Source Bond Accrured Interest (THE] 5.681.488.75 1585.698.19 £4.847.75 179367313 1.208,204.38 1.050,314.07 108.551.24]
0350445376 21309722300 478763149146 09310292165  W6235465M03| 6985735397305
Fofentisl Desination Sl fv FLRRT Adsinle Siwich 08
TBEMA Syrnbal LB22DA LB26DA LB316A LB326A LB32DA LB466A LB676A
raturity Date 17-Dec-22 17-Dec-26 20-Jun-31 25-Jun-32 17-Dec-32 17-Jun-4€ 17-Jun-67
Coupon Rate 200000052 2.125000% 36500005 37750005 2.000000%2 2.875000%2 3.600000%2
Coupon Frequency 2) 2 2 2 2) 2) 2
Amount Destination Bond Awarded [units) 6,636,000 11,417,000 31,358,000 14,318,000 14,318,000 14,318,000 26,271,000] <--- 3} Your DBs Units Awarded
Exchange ield 1.387977% 1.373925% 1.240000% 1.244325% 1.430000%, 1.609297% 1.609297%| <--- 3.test) To test, enter your expected Exchange Yield
Previous Coupon Date 17-Dec-17 17-Dec-17 20-Dec-17 25-Dec-17 - 17-Dec-17 17-Dec-17
DsC E3 [=t:} 7 7B E3 E8 E2
DCs 4 4 m 108 0| 114 14
Clean Price 102 7634832 1061320572 1292633577 132 8EFE07 107 5272732 128 5924237 674720507
Accrued Interest 062465852 066369952 11100002 109630155 0.00000052 089794552 1124384
Gross Price 103.3941417% 10E. 7957562 130.363957 % 133.9633082 107 5272732 1294303687 1685364347
Destination Bond Gross Yalue at Exchange [ THE] 157.342,756.200.50 6.561.235.136.76) 12.192.871.462 52 40,879.542,179.26 19,180,952,347 44 15.,395,754,948.14) 18.540.430,830.24 44,201,969,176.14
Destination Bond Discount Yalue [THE] 0.00 0.00 000 0.00 0.00 0.00 0.00 000
WHT on Destination Bond Discount [ THE] 0.00 0,00 0.00 0.00 0.00 0,00 0,00 0.00
Total Cash Req d for Desti 157,342,756,200.50 B.867.235,136. 76| 12,192,871 462 52 40,879,542,179.26 19,180,952, 347 44 15,395,754.943 14 18,640,430,850.24 44 291,969,176, 74|

WHT Total (THB)
Post-Tax Net Cash Settlement Amount (THB) -28,769,530,601.21

Check #5Bs minus #0Bs o

--->4) Net Cash Settlement

(Revised 20180319)

Note: Investors can download Matrix Calculation Module from ThaiBMA public website, or contact the Joint Lead Arrangers to obtain one.
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Contact Persons

Public Debt Management Office

Mr. Nakarin Prompat +66 2271 7999 #5812
Mr. Sirus Pussayanavin +66 2271 7999 #5814
Mr. Sittan Sathianphattanakool +66 2271 7999 #5814
Ms. Chanikarn Chaiyasena +66 2271 7999 #5806

Bangkok Bank Public Company Limited
Ms. Suphanvadee Jintanarak +662 626 3646
Ms. Irada Wongfan +662 626 3592
Ms. Hathaichanok Jatupornpitaks +662 353 5421

KASIKORNBANK Public Company Limited
Mrs. Sasiwimon Parthanadee +662 470 3274
Mr. Thana Pootanakit +662 470 2279
Ms. Ousana Udomsintorn +662 470 3099

Krungthai Bank Public Company Limited

Mr. Ekkapob Makeguljai +662 208 4850
Ms. Sirada Chantanusat +662 208 4849
Ms. Boonyanuch Hannoraseth +662 208 4847

Standard Chartered Bank (Thai) Public Company Limited

Mr. Varut Puttitanun +662 724 8989
Mr. Thunyawat Tangwiwat +662 724 8837

Bangkek Bank SUIASNENT INE
5“'1E|'1'5|151Jlm1m 1013 KASIKORNBANK

nakarin@pdmo.go.th
sirus@pdmo.go.th
sittan@pdmo.go.th
chanikarn@pdmo.go.th

suphanvadee.jin@bbl.co.th
irada.won@bbl.co.th
hathaichanok.jat@bbl.co.th

sasiwimon.par@kasikornbank.com
thana.p@kasikornbank.com
ousana.u@kasikornbank.com

ekkapob.makeguljai@ktb.co.th
sirada.chantanusat@ktb.co.th
boonyanuch.hannoraseth@ktb.co.th

varut.puttitanun@sc.com
thunyawat.tangwiwat@sc.com
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