THAI BOND MARKET WEEKLY REPORT

Public Debt Management Office, Ministry of Finance, Kindom of Thailand
Contact : Bond Market Development Bureau (02-271-7999)

HighLights
AUN 1/ AAIAU 255Y TEUUNITATDATIHANLUABUYDIIUICFE 1S) FI8ITUIT LWURYIUDDUAIAN 1.32% WASY 6./690 NYIUAD

P o $ P ¢ o o & X 9 o ¢
NDAATIENIF SlNL‘tJuizﬂumqﬂmau 61U LUBNRINNIIAIANITAUINTUIATINANENIY (FED) agUsuaumantie mgﬁlm\mﬂaams

e o e ) October 25, 2016

B 5uit 20 panau 2559 YgieszidseaniiusinsineUszinanTausn Tnedisueny 5 U 10 Y uaz 30 U 29fus7u 17,500 &y

aeaan$ ifauladeundafiou 4 wh Sguraseniusinsase lneuguidinszydn Wumseeniustinsasilvgignvasussimanain

Walmilagnusing 5 Yvaswngfonszdelvinanauunumiiondimusinsanigsna 140 ga

W50 20 Aa1AY 2559 suIA1snaeelsy (ECB) ladnnsussaguulautensiy wasliufinsdnsaandeuloute vasieny ECB
IiuszniareastulunsderiusinsaumnasnsieunateiBeUsann (QE) Msziu 8 niudugls/idau luaufufoull.n.2560

wazaziin1svengYeaIfnaIeanluviniinanudndu

180.20
Inflation Rate Policy Rate m Source : BOT As of Aug 2016

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.25% - 0.5% YoY(%)
Core Inflation 0.75 0.02 British Interest Rate (BoE) 0.25% 2013 2.90
Nominal Inflation 0.38 0.04 European Interest Rate (ECB) 0.00% 2014 0.70 SET 1,492.73 15.12
< Forecast 0.00- 1.00 Japanese Interest Rate (BoJ) -0.10% 2015 2.80 NIKKEI 17,234.42 378.05
IE Source : MOC As of Sep 2016 Source : NESDB DJIA 18,145.71 46.77
S&P500 2,141.16 8.61
o DAX 10,710.73 130.35
o Major World Currencies Thai Policy Interest Rate GDP Forecast HSl 23.604.08 37077
3 e Avg. Selling Rate YTD 2016 FTSE100 7,020.47 6.92
o Currency 1.50%
. ()
BOT 3.10
< (THB)
s = usp 35.2600 -2.5% Next Meeting: 9-Nov-2559 NESDB 3.50
28 cep 43.4104 -18.4% FPO 3.30 BRENT 51.46 -0.49
[ ] EUR 38.6522 -1.5% Last Update : Aug 2016 WTI 50.52 0.17
L) JPY 34.0869 13.2%
B oy 5.2579 -5.1%
Source : BOT As of October 21, 2559 GOLD 1,263.70 8.20
SILVER 17.604 0.163
Source : Bloomberg As of Oct 25"', 2016
PUBLIC DEBT DATA
Public Debt GOVT Debt Securities GOVT Debt Portfolio @
Classified by Type of Investors
Debtto GDP=  42.83% Mutual Funds he'Non profit
5,924,055.53 THB Mil. 2% \ | %organization Year / % ATM, ATR, Duration, Nominal Cost of Debt
Household 1%
. ) Cheg. from Dec-15 3% 0 Government Debt Portfolio 970
Oustanding Debt  (THB Mil.) % (THB Mil.) . ”
. Inancial
Institution 9 4 /J/\J_’izz
GovT 3,403,355.89 58% -38,509.54 4% — e |
- Domestic 3,310,838.57 56% -39,471.05 Fures
- Foreign 92,517.32 2% 961.51 27% 7 4 6.50
FIDF 969,932.25 16% -3,222.34 Depository 6
Corporation 5
SOE 1,021,940.40 17% -6,831.42 14% 1 259
-G 421,963.18 7% 3,422.33 a | )
-NG 599,977.22 10% -10,253.75 -_—
Insurance 3 |
@
SFls 517,517.92 8% -4,096.12 o;;;:ny 5
AR A A A A e R
9 E s T L LTI eEEIU AL IITILAEILLALTY
Others 11,309.07 1% 638.38 s@%’%g333§5§82§322332§5232§§%§
Total 5,924,055.53 100% -53,297.80 —ATM ——ATR MW Duration ——Nominal Cost of Debt
Source : PDMO as of June 2016 Source : BOT as of July 2016 Source : PDMO as of May 2016

Bond Market Cap. Size 10,713,240 THB GOVT Bond Auction Schedule Q1/FY2017

. Spread over T-1
% Share of GDP Domestic Bond Market Date Tenor | Symbol | Auction Total Allocated | greenshoe | NCB BCR AAY Spread | Min. | Max.
Classified by Issuer (Year) Amount | Allocated e} (THB Mil.) (%) (bps) (bps) | (bps)
140% (THB Mil.) CB+NCB (THB Mil.)
(THB Mil.)
120% Baht Bond 1%
100% 12-Oct-16| 15 LB316A 15,000 15,000 14,450 - 550 | 0.80 2.61 486 | 346| 596
19-Oct-16 50 LB666A 14,000 14,000 12,900 - 1,100 1.03 3.26 -4.26] -8.69| 2.41
80% 26-Oct-16 5 LB226A 36,000
COI"p Bond 25% 2-Nov-16| 20 LB366A 12,000
60% 16-Nov-16| 10 LB26DA 16,000
40% 30-Nov-16 30 LB466A 13,000
7-Dec-16 15 LB316A 15,000
20% 14-Dec-16 5 LB226A 24,000
21-Dec-16 50 LB666A 14,000
0%
——Bank Loan /GDP Equity/GDP === Bond Market / GDP BOT Bond 28%
3'041’637 R Source : ThaiBMA

Maturity Profile

1 1
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1 1
: 10% BOT vs GOVT Bond .
1 ! q
| ! Top 5 Most Active GOVT Bond
1
1 0,
: 78% 18% 1 GOVt Bond 38/0 No. Symbol TTM. Outstanding Total % of Total
1 % ! Value Trading Value Trading T/0 (win)
: 0 ) 36% | 4,073,479 ris wmi. (THB Mil.) (THB Mil.) value
: 22% 1 I 1 LB196A 2.63 188,118 43,338 16.47% 023
1 . 2 LB206A 3.67 301,994 42,551 16.17% 0.14
: <1 1<yrs3  3<yrs5  5<yr<10 10<yrs50 1 3 LB21DA 5.15 306,104 33,948 12.90% 0.11
b o e oo ! 4 LB226A 5.65 59,000 28,822 10.95% 0.49
Source : ThaiBMA as of Oct 25“‘, 2016 5 LB176A 0.64 162,001 23,382 8.88% 0.14
Source : ThaiBMA (As of Oct 25T ,2016 )
GOVT Yield
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Foreign Yield SWAP
3.50% - Interest Rate Swap
IRS 1-yr 2-yr 5-yr 7-yr 10-yr
3.00% THAI
us % 1.00 1.09 1.30 1.43 1.58
2.50% -| us
2.00% 4 EU % -0.19 -0.18 -0.05 0.13 0.41
UK
1.50% - JAPAN % 0.01 -0.01 -0.01 0.02 0.10
1.00% - o
EURO THAILAND % 1.54 1.57 1.85 2.02 2.18
0.50% - JAPAN
0.00% . . . . . ) Cross Currency Swap
3 6m. o'l L= 10-yr 30-yr CCs 1-yr 2-yr 5-yr 7-yr 10-yr
-0.50% -
THB/USD % 1.535/1.490| 1.555/1.445 | 1.585/1.505 | 1.560/1.460 | 1.480/1.400
-1.00% -
EUR/CBS Mid -0.40 -0.39 -0.42 -0.44 -0.44
-1.50% -
JPY/CBS Mid -0.62 -0.68 -0.75 -0.75 -0.70
3M 6M 2yr Syr 10yr 30yr
Credit Default Swap
035% | 048% | 08a% | 127% | 176% | 2529 | el ey
us % % % % % % CDS 6M (bps) 1-yr (bps) 2-yr (bps) 5-yr (bps) 7-yr (bps) 10-yr (bps)
UK 0.23% 0.26% 0.24% 0.48% 1.08% 1.73% us 14.94 14.95 16.35 24.01 30.53 36.80
EURO -0.85% -0.74% | -0.65% | -0.49% 0.03% 0.65% UK 8.67 8.78 14.00 35.50 53.65 71.54
JAPAN -0.30% -0.33% | -0.24% | -0.19% -0.05% 0.49% JAPAN 4.07 4.84 10.66 31.67 45.00 56.43
THAILAND 1.46% 1.49% 1.56% 1.79% 2.10% 2.83% THAILAND 22.56 23.73 40.15 100.96 132.09 152.26
Source : ThaiBMA, Reuters (As of Oct 25", 2016) Source : Reuters (As of Oct 25", 2016)

Non-Residence Trading

NR Holding Weekly Peers Comparison

Non-Resident Holding Percentage share of Non-resident Holding in Local Government Bond

(THB Million)

Issuer % Share of Thai Bond Market Cap.
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BAHT BOND

THE OUTSTANDING BAHT BOND

Classified by issuers based on TTM
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