
Source : MOC As of May 2016 Source : NESDB

Next Meeting: 

Source : BOT

%

Source : ThaiBMA

24,000      23,779      18,900      3,779.00  1,100  5.10     1.6393      -2.36 -2.79

10,000      10,000      10,000      -            -       1.43     2.6938      +4.38 +2

1,675  3.59     3.7590      -11.18 -14.08 -10.38
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Symbol TTM.

LB25DA 16,000      

Source : ThaiBMA (As of  May 19th ,2016 )
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+1.52

Top 5 Most Active GOVT Bond
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436           
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2014
2015
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2016

623,376.28
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16,531.37

3,359,075.50
89,438.36

-819.68 

GOVT Bond Auction Schedule Q3/FY2016

GOVT Debt Portfolio 


Tenor

(Year)

Source : PDMO as of March 2016

Auction

Amount

(THB Mil.)

10%
7%

Allocated

CB

(THB Mil.)

Total

Allocated

CB+NCB

(THB Mil.)

Japanese Interest Rate  (BoJ)

Inflation Rate

Inflation Rate

Nominal Inflation

Forecast

22-Jun-2559

Major World Currencies

1.50%

35.8667

Core Inflation

MoM(%)

0.01

-0.8%

Currency

Contact : Bond Market Development Bureau  (02-271-7999)

GDP Growth

May 23, 2559

Min.

(bps)

Max.

(bps)

Spread

(bps)

Public Debt Management Office, Ministry of Finance, Kindom of Thailand

 THAI  BOND  MARKET  WEEKLY  REPORT  

YoY(%)

0.78
0.07

Debt to GDP = 44.03%

Public Debt GOVT Debt Securities
Classified by Type of Investors

Policy Rate

American Interest Rate  (Fed)

British Interest Rate  (BoE)

European Interest Rate (ECB)

57%
56%

5 259,577                 

2.80

GOVT Yield Curve Movement


177,854

1.35
1.32
1.46

306,104
218,683

Source : ThaiBMA as of May 19th, 2016 

Total

Trading Value

 (THB Mil.)

% of Total

Trading

value

439,333                 16.64%

10.93%

Value

(THB Mil.)

15

153,118 428,226                 
414,643                 
288,516                 

16.22%
15.71%

50

5

10,000      

LB206A

LB666A

LB296A

10,000      

20,000      

8,200        

 - G
 - NG

983,170.11

1,039,910.82

8%

416,534.54

1
2

No.

18-May-16 50

10

29-Jun-16

SFIs

Others

-2,999.26 

Total 6,013,649.86 100% 7,862.69

1%

15-Jun-16

-3,751.85 

Last Update : 25-Mar-2016

3.10
NESDB

2.90
0.70
2.80

2013

2.8-3.8
BOT

SOE

 - Domestic

-4,571.53 

9.0%
-0.3%

 - Foreign

40.4375 3.0%

GOVT

2%

24,632.21
21,064.64

3,448,513.86

23-May-2559As of

OIL (USD/Barrel)

5.5228

Source : Bloomberg 

48.72

Oustanding Debt      (THB Mil.)

JPY

CNY

(THB Mil.)

Chg. from Dec-14

6,013,649.86 THB Mil.

%

(THB)

Avg. Selling Rate

48.41

1,252.90
16.532 -0.56

BRENT

WTI

GOLD
SILVER

52.4866

As of May 23th , 2559

PUBLIC DEBT DATA

GBP

4

301,994

Outstanding

LB296A

16,000      

10,000      

-898.73 

Symbol

22-Jun-16

LB206A

LB446A

10,000      9,500        -            10

15

10

-1.4%

FIDF

3,567.57

-8,300.00 

ธนาคารกลางสหรัฐ (FED) เผยรายงานการประชมุเดอืนเมษายนทีผ่า่นมา หากแนวโนม้ทางเศรษฐกจิของสหรัฐมกีารขยายตัวทีด่ขี ึน้
 คาดวา่จะมกีารปรับอัตราดอกเบีย้นโยบายในการประชมุครัง้ถัดไปในเดอืนมถินุายนนี้ รวมทัง้เจา้หนา้ทีข่อง FED ยงัสนับสนุนใหข้ ึน้
อัตราดอกเบีย้นโยบาย 2 - 3 ครัง้ในปีนี ้เนือ่งจากตัวเลขเศรษฐกจิทีส่ าคัญของสหรัฐมแีนว้โนม้ปรับตัวดขี ึน้

จนีปรับลดการถอืครองพันธบัตรรัฐบาลของสหรัฐในเดอืนมนีาคมลง 7.7 พันลา้นดอลลารส์หรัฐ มาอยูท่ี ่1.25 ลา้นลา้นดอลลารส์หรัฐ
 ซึง่มกีารปรับลดอยา่งตอ่เนือ่ง โดยในเดอืนกมุภาพันธม์กีารปรับลดการถอืครองพันธบัตรรัฐบาลสหรัฐลง 1.44 หมืน่ลา้นดอลลารใ์น
เดอืน ก.พ. ทีผ่า่นมา

S&P500
DAX
HSI

FTSE100

1,400.50

16,671.28
17,435.40
2,040.04
9,795.89

19,852.20
6,053.35

YoY(%)

M
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R
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  D

A
TA

-0.10%

USD

EUR

Thai Policy Interest Rate 

0.55
0.00 - 1.00

YTD
-31.75

Date

-98.05

5.09
4.97

-13.70

Source : ThaiBMA (As of  May 19th ,2016 )

3.30

PRECIOUS METALS (USD)

Source : PDMO  as of March 2016

20,000      

1.45

3

Change(Wk)

 HighLights

INT'L RESERVE THAI (b.USD) 176.70

NCB

(THB Mil.)

Source : Bloomberg As of Apr 2016

Bond Market Cap. Size 10,384,850 THB Mil.

16%

17%

32.8195

Source : BOT as of March 2016
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IndexName
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Bank Loan /GDP Equity/GDP Bond Market / GDP

1%

2%

3%

4%

5%
MPC 3 yr 5 yr 10 yr 20 yr 50 yr

2,544,173 THB Mil  

≤1 1<yr≤3 3<yr≤5 5<yr≤10 10<yr≤50 

79% 

21% 

9% 

17% 

15% 
25% 

34% 

% Share of GDP 

Asian 
Fin.  

Crisis 
12% 

24% 

128% 

Maturity Profile 
BOT vs GOVT Bond 

Baht Bond 
 

1% 

Corp Bond 24% 

BOT Bond 28% 

2,988,414THB Mil. 

3,990,369 THB Mil. 

GoVT Bond 39 % 

Domestic Bond Market  
Classified by Issuer 

 789,095 THB Mil. 

3.14% 
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Year / % ATM, ATR, Duration, Nominal Cost of Debt  
Government Debt Portfolio  

ATM ATR MW Duration Nominal Cost of Debt

ATM 

Duration 

Nominal Cost of Debt 

ATR 

99% 

99% 

  74% 

http://www.google.co.th/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=Qdqm5EZWM5uT8M&tbnid=uVdu__lZRhxp7M:&ved=0CAUQjRw&url=http://www.wallstreet.in.th/index.php/wall-street-english/aec/?lang=en&ei=1W6wUYvZG4SzrAfc9oCgBw&bvm=bv.47534661,d.bmk&psig=AFQjCNHef4bjJ16fMAjLTn8wLtVH-xFnAA&ust=1370603578842539


  

1.50 1.55

% -0.14

%

1.330.87

Non-Residence Trading

%

2.65%2.12%

0.45%

0.51%

-0.56%

-0.37%

1.43%

2yr 5yr 10yr

US

THAILAND1.59%

1.37%

0.89%

BAHT BOND  

Peers Comparison

6M

-0.35%

-0.21%

1.83%

30yr

0.89%

0.45%

-0.50%

-0.23%

1.45%

0.17%

-0.10%

2.64%

2.32%

0.89%

0.34%

1.85%

THAILAND

3M

0.32%
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1.40%

US

UK

EURO

JAPAN

-0.92

33.91

-0.34

2-yr

1.485/1.315

54.20 71.94

NR Holding Weekly

JAPAN 10.97 16.85 47.45 56.40 72.54

UK 11.94 18.30 37.16

186.7824.63 45.94 127.33 166.23

22.6222.97

1-yr (bps)

-0.43

7-yr (bps)

6.61

23.16

-0.42

10-yr (bps)

45.10

-0.94

JAPAN

EU

2.25

THB.Mil.

CDS 5-yr (bps)2-yr (bps)

-0.58

-0.12

6M (bps)

11.05

23.45 24.06

1.500/1.340

0.05

1.94 2.06

0.03 0.15

1-yr 10-yr

1.545/1.395

0.27 0.59

7-yr 10-yr

5-yr

-0.04 -0.10 -0.06

7-yr

US

CCS

IRS

-0.45EUR/CBS -0.30

-0.68

Credit Default Swap 

JPY/CBS

Mid

Mid -0.89

%

THAILAND

%

BOND

1.50 1.72

Foreign Yield

2-yr

SWAP

5-yr1-yr

1.01

Source : PDMO (As of May 19th, 2016) Source : PDMO (As of  May 19th, 2016)

Source : ThaiBMA (As of  May 19th, 2016)

Source :  ThaiBMA , Bloomberg  (As of  May 19th, 2016) Source :  Reuters , Bloomberg  (As of May 19th, 2016)

Cross Currency Swap

Interest Rate Swap

THB/USD 1.495/1.435 1.490/1.400
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THE OUTSTANDING BAHT BOND 

Classified by issuers based on TTM 

72,799 HB Mil. 

JAPAN 

UK 

US 

Percentage share of Non-resident Holding in Local Government Bond 

Japan 
9.77% 
Sep’ 15 

Korea 
9.96% 
Sep’15 

Indonesia 
38.40% 
Dec’ 15 

Malaysia 
31.70% 
Dec’ 15 

Thailand 

13.6% 

       As of  May'16 

THAI 

2016 

GOVT Bond                                                 
-11,668 THB mil. 

BOT Bond                                                                                                                                                                    
59,824 THB mil. 

EURO 

ADB 

AFD 

Hana 

67% 

8% 

25% 

(21,590 THB Mil.) 

IFIs ,  

International      

Credit  Rating  
& CGIF 

Government 

(6,500 THB Mil.) 

Non-Gov’t CLMV 

39% 
28,090 THB Mil.  

 

(9,584) 

9% 

(5,668) 

8% 

(23,066) 

32% 

(6,330) 

8% 

(10,000) 

14% 

(5,701) 

8% 

(1,500) 
2% (2,800) 

4% 

(3,000) 

4% 

(8,000) 

11% 

61% 

IFIs ,  
International      
Credit  Rating  

& CGIF 

Government 

30% 

(21,590 THB Mil.) 

Non-Gov’t 

9% 
(6,500 THB Mil.) 

Net Buy 
48,156 THB Mil. 


