THAI BOND MARKET WEEKLY REPORT

Public Debt Management Office, Ministry of Finance, Kindom of Thailand
Contact : Bond Market Development Bureau (02-271-7999)
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" " 176.10
Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.50% YoY(%)
Core Inflation 0.78 0.01 British Interest Rate (BoE) 0.50% 2013 2.90
Nominal Inflation 0.07 0.55 European Interest Rate (ECB) 0.00% 2014 0.70 SET 1,430.80 -4.85
< Forecast 0.00 - 1.00 Japanese Interest Rate (BoJ) -0.10% 2015 2.80 NIKKEI 16,169.11 -432.25
= Source : MOC As of May 2016 Source : NESDB DJIA 17,804.87 -180.32
g S&P500 2,083.25 32.23
| e e
< Carren Avg. Selling Rate YD 2016 FTSE100 6,226.55 5.34
= i (THB) 1.50% BOT 3.10
S usb 35.3804 -2.1% Next Meeting: 22-Jun-2559 NESDB 2.8-3.8
GBP 52.0717 -2.1% FPO 3.30 BRENT 50.62 0.08
EUR 40.2761 2.6% Last Update : 30-May-2016 WTI 49.85 0.78
. Py 34.2101 13.7%
- oy 5.4169 -2.2%
Source : BOT As of 21-Jun-2016 GOLD 1,272.50 -3.40
SILVER 17.319 -0.01

Source : Bloomberg As of June 21™, 2016

PUBLIC DEBT DATA
Public Debt SO L S GOVT Debt Portfolio &
Classified by Type of Investors
DebttoGDP=  44.09% % Other
6,050,595.88 THB Mil. Mutual Funds 1% Non- profit Year / % ATM, ATR, Duration, Nominal Cost of Debt
organization )
- - Chg Trom Dec1d // 1% 10 Government Debt Portfolio 9.52
Oustanding Debt  (THB Mil.) % (THB Mil) Household /M
9
GovT 3,491,049.04 58% 42,535.18 8 /_/—/_\/—’_9;4
- Domestic 3,400,020.07 56% 40,944.57 Financi;
- Foreign 91,028.97 2% 1,590.61 Institu 7 6.5
39
FIDF 983,170.11 16% 0.00 6
Depository
SOE 1,039,689.49 17% -221.33 Corporation 5
-G 417,867.34 7% 1,332.80 14% 3.86
-NG 621,822.15 10% -1,554.13 o
Insurance
3
SFls 524,402.57 8% -1,121.13 c‘"z';;:f“y
2
Others 12,284.67 1% -4,246.70 2 n ]
Total 6,050,595.88 100% 36,946.02 = < 2
——ATM  ——ATR MW Duration  ——Nominal Cost of Debt
Source : PDMO as of April 2016 Source : BOT as of April 2016 Source : PDMO as of April 2016
Bond Market Cap. Size 10,384,010 THB Mi
% Share of GDP . Spread over T-1
Domestic Bond Market Date Tenor Symbol Auction Total Allocated | greenshoe [ NCB BCR Ay Spread Min| Max.
140% == Classified by Issuer (vear) Amount | Allocated (THB Mil.) (%) (bps) (bps) | (bps)
128, (THB Mil.) CB+NCB (THB ML)
0% Baht Bond 1% e
99%
100% /7 N 6Jan16] 5 LB25DA 14,000 [ 14,000 | 14,000 - 142 | 2.6207 2.56] _-6.63] -1.83
0% / o~ /—/ 13-Jan-16] 30 LB666A 10,000 10,000 8,325 1,675 | 3.59 3.7590 | -11.18| -14.08| -10.38
A Jan- 1 1 B 78] - B
4 corp Bond 24% 20-Jan-16 10 LB366A 0,700 10,700 0,700 1.51 2.9867 7.8| -11.47| -4.47
60% 27-Jan-16] 50 18296A | 10,000 | 10,000 | 10,000 - - 143 | 26938 | +4.38 +2 +7
2 554 381 | 10-Feb-16 15 LB206A 24,000 23,779 18,900 | 3,779.00 | 1,100 | 5.10 1.6393 -2.36] -2.79| -1.89
0% g ” il 17-Feb-16] 10 | tBaasA | 10,000 | 10,000 | 9,500 - 500 | 262 31589 | 188 21.19] 1669
sApri6| 5 18206A | 24,000 | 20,000 | 20,000 436 | - 279 | 13694 | -0.07| -0.10[ -0.30
20% / 5-Apr-16| 30 LB446A 10,000 10,000 8,518 - 1,482 | 140 2.1708 -20] -25.63| -5.63
7 20Apr16] 10 18250A | 16,000 | 16,000 | 16,000 - 212 | 1.6891 +13] -076] +0.53
0% P -“; P o m o~ % o e 27-Apr-16 15 LB296A 10,000 10,000 10,000 - 1.68 2.0594 +5.1| +1.52| +6.62
8§88 88 8 % 885538 8 3T 2 18-May-16| 50 LB666A 10,000 | 10,000 8,200 1,800 | 204 | 3.0312 | -19.88| -23.1|-13.10
s &8 ¢ 8-Jun-16 15 LB296A 10,000 10,000 9,800 | - 200 | 178 2.2793 -5.82| -8.75| -2.75
-Jun- 24,000 | 20,000 | 20,000 | 4,000.00 - 332 | 17095 -118| -1.33] -0.83
——Bank Loan /GDP Equity/GDP  emmmmBond Market / GDP o, 15-Jun-16 s LB206A A 4
BOT Bond 28% 15Jun-16] 20 18366A | 10,000 | 10,000 | 9,250 - 750 | 1.50 | 2.6067 29| 3.77] +7.23
________________________________ 22-Jun-16] 50 LB666A 10,000
' i ] 0 3,019,087 THB Mil. Source : ThaiBMA
I Maturity Profile 1
| BOT vs GOVT Bond |
1 1
i ! op 5 Most Active GOVT Bol
i I GoVT Bond 39 %
! 1 Symbol ™. Outstanding Total % of Total
1 ' . "
Value Trading Value Trading 7/0 (i)
1 1 .
] ! 3,930,698 THB Mil. (THB Mil.) (THB Mil.) value
I I 1 LB206A 3.05 177,118 521,699 16.89% 2.95
| | 2 LB196A 4.08 301,994 511,327 16.56% 1.69
0 <1 1<yrs3 3<yrs5  5<yrs10 10<yrs50 i 3 LB21DA 556 306,104 286,102 15.74% 159
L e 4 LB176A 1.05 218,683 353,828 11.46% 1.62
ThaiBMA as of June 17th, 2016 5 LB25DA 9.55 177,854 306,621 9.93% 172
Source : ThaiBMA (As of Jun 17",2016)
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Foreign Yield SWAP
3.00%
THAI IRS 1-yr 2-yr S-yr 7-yr 10-yr
2:50% us % 0.78 0.87 113 131 151
us
2.00% EU % -0.16 -0.17 -0.04 0.16 0.48
UK
150% JAPAN % -0.05 -0.12 0.11 -0.04 0.07
1.00%
EURO THAILAND % 1.48 151 1.84 2.02 2.22
o
ross Currency Swap
0.00% JAPAN Cccs 1-yr 2-yr S-yr. 7-yr 10-yr
—_— om e 30yr THB/USD % 1.465/1.395 | 1.465/1.385 | 1.455/1.375| 1.465/1.305 | 1.515/1.295
-0.50%
EUR/CBS Mid -0.38 -0.39 -0.46 -0.47 -0.46
1.00% —Us —UK EURO ——JAPAN === Thailand
JPY/CBS Mid -0.64 -0.73 0.92 -0.97 -0.96
3m 6M 29r Syr 10yr 30yr
us 0.27% | 036% | 0.70% | 112% | 1.62% | 2.43%
° 6M (bps) 1yr(bps)  2-yr(bps)  S-yr(bps)  7-yr(bps)  10-yr (bps)
UK 0.43% | 0.49% | 039% | 0.70% | 1.15% | 2.00% 2273 2232 22.86 24.06 32.89 42.81
EURO -0.59% | -0.58% | -0.60% | -0.50% | 0.02% | 0.58% UK 12.44 13.58 20.88 42.17 62.46 82.59
JAPAN | -0.24% | 0.00% | -0.25% | -0.24% | -0.14% | 0.27% JAPAN 8.28 11.67 17.83 45.00 64.43 80.63
THAILAND | 1.36% | 1.44% | 157% | 181% | 2.14% | 2.82% THAILAND 2131 22.77 43.07 121.29 155.99 176.40
Source : ThaiBMA, (As of June 17", 2016) Source : Reuters, (As of June 17", 2016)

Non-Residence Trading
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THE OUTSTANDING BAHT BOND

Classified by issuers based on TTM
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