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Inflation Rate Policy Rate

YoY(%) MoM(%)

Inflation Rate

American Interest Rate (Fed) 0.5% - 0.75%

Core Inflation 0.75 0.07 British Interest Rate (BoE) 0.25%
Headlind Inflation 1.55 0.16 European Interest Rate (ECB) 0.00%
Forecast 1.50 - 2.00 Japanese Interest Rate (BoJ) -0.10%

Source : MOC As of Jan 2017

Major World Currencies

MACRO DATA

Thai Policy Interest Rate

Curren Avg. Selling Rate YTD
&7 THe) 1.50%

= ysp 35.2510 -2.3% Next Meeting: 29-Mar-2017
B Gap 44.3277 -0.1%
B pRr 37.7364 0.0%

PV 31.2191 1.4%
W ovy 5.1795 -1.1%
Source : BOT  As of Feb 14™, 2017

YoY(%)
2014 0.70
2015 2.80
Q3/2016  3.30

Source : NESDB

GDP Forecast

2017
BOT 3.2
NESDB 3.0-4.0
FPO 3.4

Last Update : Dec 2016

Public Debt Management Office, istry of Finance, Kindom of Thailand
Contact : Bond Market Development Bureau (02-271-7999)

February 14, 2017

179.16
Source : BOT As of Jan 2017

SET 1,585.24 2.29
NIKKET 19,459.15 540.95
DJIA 20,412.16 340.70
S&P500 2,329.19 31.77
DAX 11,774.43 122.94
HSI 23,710.98 581.77
FTSE100 7,278.92 90.62

BRENT 55.59

WTIT 52.88
GOLD 1,226.60 5.80
SILVER 17.815 0.336

PUBLIC DEBT DA

Source : Bloomberg

As of Feb 10, 2017

Public Debt
Debtto GDP =  42.39%
5,944,236.79 THB Mil.

. fr -]

Oustanding Debt  (THB Mil.) % C“(gﬂ;‘;"‘w‘l’if‘)‘s
GovT 3,538,165.82 60% -5,055.39
- Domestic 3,442,114.85 58% 43,437.24
- Foreign 96,050.97 2% -1,618.15
FIDF 935,392.67 16% -13,246.17
SOE 979,495.27 16% -5,463.14
E 419,712.70 7% 1,537.17
NG 550,782.57 9% 214174
SFIs 470,719.62 8% -16,330.25
Others 20,463.41 0% -843.27

Total 5,944,236.79 100% -40,938.22

GOVT Debt Securities
Classified by Type of Investors
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Source : PDMO as of Nov 2016

——Bank Loan /GDP

No. Symbol TT™. Outstanding Total % of Total
) Value Trading Value Trading | T/0 (i)
4,158,088 s i e Rt X
1 LB226A 5.34 ,406 256,994 19.46% 1.77
2 LB196A 233 301,994 182,428 13.81% 0.60
EY 1eyrs3 3qrss 510 10<yrss0 3 LB21DA 484 306,104 180,160 13.64% 0.59
Loccc———ommoc———mmoco———omm o —— o 4 LB206A 336 188,118 177,088 13.41% 0.94
Source : ThaiBMA as of Feb 10, 2017 5 LB176A 033 162,001 132,737 10.05% 0.82
Source : ThaiBMA ( Oct 1,2016 -Jan 10" 2017
GOVT Yield Curve Movement
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Equity/GDP  ———Bond Market / GDP.

Maturity Profile
BOT vs GOVT Bond

10,961,368 THB Mil.

Source : BOT as of Nov 2016
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Source : PDMO as of Nov 2016

GOVT Bond Auction Schedule Q2/FY2017

i Spread over T-1
Domestic Bond Market Date Tenor ‘Symbol ‘Auction Total ‘Allocated NCB. BCR | greenshoe AAY smmp Min. Max.
Classified by Issuer (Year) Amount | Allocated B (THB Mil.) (%) (bps) | (bps) | (bps)
(THBMI.) | CB+NCB | (THBMiL)
(THB Mil.)
Baht Bond 1x

7-Dec-i6| 15 LB316A 15,000 7,970 6840 | 1,130 | 0.67 - 3.22 | 1033| 6.70| 18.70
14-Dec-16| 5 1B226A | 20,000 | 20,000 | 19,800 200 | 1.59 3,950 2.22 3.01] 0.36] 5.06
21-Dec-16| 50 Be66A | 14000 | 7610 | 6410 1,200 0.63 - 366 692] 3.08] 958
Corp Bol d 26% 18-Jan-17| S LB226A 25000 | 25,000 | 24,350 650 | 2.83 4,870 2.25 -2.63| -3.64] -1.94
25an-17| 20 LB366A 8,000 8,000 8,000 - 135 - 3.36 6.81] 2.56| 856
1-Feb17| 10 1B26pA | 14000 | 14,000 | 13,800 200 | 132 - 2.78 337 275| 2.79
sFeb-17] 50 LBe66A | 12,000 [ 12,000 | 11,920 80| 146 370 05 367] 374

JEs Bond 7% i15Feb7] 15 | Le3ten | 11,000

8 THB 22Feb17] 30 | Leasen | 12,000

1Mar17] 5 1B226A | 25,000

15-Mar-17| 20 LB366A 8,000

22-Mar-17| 10 LB26DA | 14,000

BOT Bond 28% 20-Mar-17| 50 LBe66a | 13,000

3,157,791 wem

Govt Bond 38%

Source : ThaiBMA

Top 5 Most Active GOVT Bond

2011

2012

2013

2014 2015

2016 2017

Source : ThaiBMA (As of Feb 10 ' ,2017 )




Foreign Yield SWAP
2.00%
350% THAI IRS 1yr 2-yr S-yr 7-yr 10-yr
us % 1.25 1.50 1.98 2.18 2.38
3.00% us
250% EU % -0.20 -0.13 0.20 0.46 0.83
UK
0% IAPAN % 0.05 0.07 0.14 0.21 0.32
1.50%
Loo% EURO THAILAND % 1.57 1.70 221 2.45 2.66
JAPAN
050%
0.00% | Cross Currency Swapl
7 o 101 3047 ccs 1yr 2-yr Seyr 7-yr 10-yr
0.50% THB/USD % 1.575/1.525/1.635/1.575 1.905/1.825 | 1.965/1.855 2.015/1.925
-100%
EUR/CBS Mid -0.40 -0.41 0.42 -0.42 -0.41
-150%
IPY/CBS Mid -0.64 0.72 -0.83 -0.84 -0.82
3M M 2yr Syr 10yr 30yr
us 051% | 0.63% | 1.21% | 1.93% | 2.49% | 3.11%
° N N N cDs 6M (bps)  1-yr (bps) 2-yr(bps)  5-yr(bps)  7-yr(bps) 10-yr (bps)
UK 0.22% | 0.26% | 0.11% | 0.55% | 136% | 2.03% us 15.19 15.20 16.10 22.50 28.74 34.50
EURO | -0.78% | -0.85% | -0.74% | -0.49% | 0.41% | 1.17% UK 6.12 6.23 9.98 26.95 43.71 61.27
JAPAN | -0.26% | -0.28% | -0.22% | -0.09% | 0.10% | 0.87% JAPAN 251 3.00 10.09 25.27 38.66 50.15
THAILAND | 1.43% | 1.50% | 161% | 2.12% | 2.74% | 3.53% THAILAND 14.69 1585 | 28.25 7266 | 102.60 123.12
Source : ThaiBMA , Reuters (As of Feb 107, 2017) Source : Reuters (As of Feb 14", 2017)

Non-Residence Trading

NR Holding Weekly

Non-Resident Holding

Issuer (THB Million)

% Share of Thai Bond Market Cap.

614,270 5.604%
92,413 0.843%
71 0.001%
778 0.007%

707,532 6.455%
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Source : PDMO (As of Feb 10", 2017)

BAHT BOND

THE OUTSTANDING BAHT BOND 79,845 HB wmil.
THB Mil.
29,
(23,066)
o
x
(11,133) 12. 13,
7.
(5,668)
"
o 2
Lao PDR (1,500)
o
2018 2019 2020 2021 2022

Percentage share of Non-resident Holding in Local Government Bond

Peers Comparison
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