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Quick Facts 

Public Debt Outstanding (as of February 2017)   6,090,231  THB Mil.   (41.96 % of GDP) 
 
Well-Developed Bond Market Improved GOVT Direct Debt Profile  Dramatically  (as of March 2017)  

» Average-Time-to-Maturity (ATM)  12yrs 2mth 
» Average Cost     3.66 % 

» Well-Balanced Fixed : Floating Ratio   90 : 10 
» Well-Distributed Maturity Profile   34:22:44  (TTM<5 : 6-10 : >10yrs) 

 
Bond Market Capitalization (as of March 2017)   11,238,778  THB Mil.   (75% of GDP)  

 GOVT Bond 38%  of  total Bond Market outstanding 
 BOT Bond 29% 
 SOEs Bond 7% 
 Corp Bond 25% 
 Baht Bond 1%  
      

Baht Bond Outstanding and its Market Share (as of March 2017)  79,845  THB Mil.                                                     
    (1%  of Bond Outstanding) 
 
Non-Resident Holding in Domestic Bond  (as of March 2017)   

»   Annual Capital Flow (YTD)  62,609  THB Mil.  
   GOVT Bond : 51,058 THB Mil.   
   BOT Bond : 11,551 THB Mil.   
 

»  NR Holding in THB Bond   696,819 THB Mil. (6.2% of Thai Bond Market Cap.)  
   GOVT Bond :  621,137  THB Mil. (14.6% of  GOVT Bond Outstanding)  
   BOT Bond :  74,985 THB Mil. (2.3% of  BOT Bond Outstanding)  
   Others :    697 THB Mil.  
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Progress Update

 Total Fund Raising Plan FY2017

 GOVT Bond Auction Results

 T-Bills Plan Auction Results

 GOVT Bond Auction Schedule Q3 /FY2017

 SOE Bond Auction Schedule Q3/FY2017

 PDMO Bond Calendar FY2017
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2. Exclude T-Bill rollover debt
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Rollover
FIDF Debt

313,xxx

Rollover 
Govt Debt

189,xxx

Rollover SOEs Debt 15,xxx

Deficit 390,xxx

On-Lending 50,xxx

Insurance Decree 5x

Savings Bond

Tenors Symbol
Auction Size
(Billion Baht)

Times
Total Issuance
(Billion Baht)

5 LB226A 20 – 36 5 - 6 140 – 160

10 LB26DA 18 – 20 5 - 6 90 – 100

15 LB316A 14 - 16 5 - 6 70 – 80

20 LB366A 11 – 13 5 - 6 60 – 70

30 LB466A 11 – 13 5 - 6 60 – 70

50 LB666A 14 – 16 5 - 6 80 – 90

Benchmark Bond Auction Plan

Tentative Plan for Supplementary Budget Deficit 

- Borrow by issuing short-term instruments and
Benchmark Bond

- Short-Term instruments will be converted 
into Benchmark Bond

Supplementary
Deficit

162,xxx

Revised

As of  Mar 2017 
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Basic & Essentials
 Bond Market Capitalization 

 Bond Market Development Strategy

 Public Debt Outstanding 

 Total Domestic Public Debt

 Liquidity & Secondary Market Trading

 Historical Changes in Thai Government Bonds Issuance

 Bath Bond Process

 Corporate Bond

 Non-Resident Holding in Domestic Bond 
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Government BOND Yield Matrix ASEAN & Peers

As of March 31st ,2017

6 m 1 yr 2 yr 3 yr 4 yr 5 yr 6 yr 7 yr 8 yr 9 yr 10 yr 20 yr 30 yr 40 yr 50 yr

Japan -0.21 - 0.25 - 0.20 - 0.18 - 0.15 - 0.12 - 0.09 - 0.06 - 0.01 0.03 0.07 0.64 0.84 0.96 

Singapore - 1.02 1.32 1.47 1.61 1.76 1.86 1.96 2.05 2.15 2.25 2.43 2.47 

Korea 1.38 1.46 1.58 1.67 1.76 1.85 1.92 1.99 2.05 2.12 2.19 2.34 

USA 0.91 1.03 1.27 1.50 1.72 1.93 2.08 2.22 2.28 2.34 2.40 2.76 3.02 

Thailand 1.51 1.55 1.60 1.73 1.98 2.14 2.26 2.42 2.56 2.62 2.75 3.30 3.54 3.58 3.69 

China 2.88 2.91 2.96 3.00 3.04 3.08 3.15 3.22 3.24 3.25 3.27 3.74 3.75 3.84 3.92 

Malaysia 3.20 3.29 3.55 3.63 3.73 3.82 3.91 4.01 4.06 4.11 4.17 4.65 4.77 

Philippines 2.42 2.67 3.25 4.10 4.25 4.26 4.66 5.06 5.06 5.06 5.06 5.03 

Vietnam - 4.00 4.70 4.95 5.08 5.20 5.33 5.45 5.66 5.87 6.08 

Indonesia - 5.95 6.49 6.74 6.86 6.92 6.98 7.04 7.10 7.18 7.26 7.92 8.11 

Brunei

Cambodia

Laos

Myanmar

below 1% 2.01% - 3% over 4%

1.01% - 2% 3.01% - 4% no data

T e n o r

0%

50%

100%

150%

200%

250%

95
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133 141

95%

85% 82%

74%

58%
54%
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100%
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150

300

Vietnam Indonesia Philippines Thailand Singapore Malaysia

BOT

SOE 23

Peers
Comparison

BOND mkt. cap : GDP

Public  Sector (GOVT + CB + SOE)
Private Sector

76%

BOND market capitalization
Source : Asian Bond online (ADB) 

% : BOND 
mkt. cap.

Share of PUBLIC sector’s Bond to Total BOND mkt. cap.

67%

218%

129%

95%

22%

USD 
Billions

As of March 31st ,2017

Government BOND Yield Curve

USD 
Billions

GOVT

USD 
Billions

% : GDP

% Yield

1.98%
2.75% 3.52% 3.69%
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Inaugural 10-yr Inflation-Linked Bond  (10-yr)

Long-term Fixed Promissory Notes  (25-35-45-yr)

Electronic Retail Savings Bond (3-5-yr) STRIPS Transaction 

Saving Bond Online Re-open ILB 7-yr or Launch ILB-30yr

Super- Size Inaugural 25-yr Back-End Amortized Bond

Domestic Bond Market in Transition

Building Yield Curve /
Enhancing Liquidity

Regional Connectivity / AEC

Market  Infrastructure

Innovation /
Product Development

Debt Folio
Enhancement

Sustainable
Source of Fund

Activated Public Debt Management Fund

Appointed 14 MOF-Outright PD
Strengthening PD system

(Exclusivity, League Table, Greenshoes Option)

Bond Switching (Multiple-to-Multiple)

Baht Bond (Foreign Issuers Bond)

ATM Lengthened

Thai Khem Khang (350,000 THB Mil.) 1,900,000 THB Mil. Long-Term Infrastructure Inv’t

Water Decree (350,000 THB Mil.)

Well-Distributed Maturity Profile / Bond Switching

Well-Balanced Fixed-Floating Ratio Cost Lowered

FIDF Decree Passed = 70,000 THB Mil. Fiscal Space

Market Deepening Oriented
(2010 - 2012)

Funding Infrastructure Investment 
Connecting  ASEAN

(2013 – 2017)

Well-Distributed Investor Base

 Funding Infrastructure Investment 
 Connecting  ASEAN

8 Tenors of
Benchmark Bonds

3

5
7

10
15

20
30

50

10 15 20 30 50

150,000 MB

Liquidity-Oriented

Outstanding 
Amount 3 5 7

300,000 MB

Full Funding Capacity : 1,200,000 THB Mil.

Market Consultation
Annual PDMO Market Dialogue

Quarterly PDMO one-on-one PD Dialogue

STRIPS Bond

Baht Bond (CLMV)

Foreign Currency Bond (Plan)

Credit Guarantee Investment Facility (CGIF)

FY2017 Highlights

Quarterly PDMO one-on-group MOF Outright PD Dialogue

Annual PDMO Market Dialogue

Monthly PDMO one-on-one MOF Outright PD Dialogue

• 74 percent of Thailand’s debt securities are issued by Government, Bank of Thailand 
and State-Owned EnterprisesIssuers

• 99 percent of Thailand’s debt securities are classified as Investment GradeCredit Rating

• Thailand’s government debt securities are held by a wide group of investor typesInvestors

Equilibrium of Domestic Bond Market

Government Debt Securities 
(Classified by Types of Investors)

Government Debt Securities 
(Classified by Types of Investors)

Source : BOT (End of Jan 2017)

Domestic Bond Market
(Classified by Credit Rating)

Source : ThaiBMA (End of Mar 2017)

Total of  11.2  THB Trillion

Domestic Bond Market
(Classified by Issuers)

Source : ThaiBMA (End of Mar 2017)

BOT

28%

Total of  11.2THB Trillion

Government

39%

SOEs
8%

A

12%

Government

38%

BOT

29%

SOEs 8%

A

12%

Depository
Corporation

31%

NR
14%

Corp Bond

25%
Government

38%

BOT

29%

Government

38%

BOT

29%

AAA 4%

1% Non-ratedBaht Bond 1%

Total of  4.0 THB Trillion

Contractual 
Funds
26%

Insurance 
Company

26%

NR
14%

Depository 
Corporation

15%

Financial 
Institution

4%

Bot
7%

Household 
4%

Mutual Funds
2%

Other
1%

Non- profit 
organization

1%
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Public Debt Outstanding (as of Feb 2017) = 6.09 THB Trillion (41.96% of GDP)

Source : Information Technology Centre, PDMO

GOVT Debt
61.06% 

3,718,985.02 THB Mil.

GOVT Debt
(for FIDF)

15.09% 

918,949.89 THB Mil.

Non-Financial 

State Enterprise Debt

15.97% 

972,466.27 THB Mil.

Special Financial Institutions 
Guaranteed Debt

7.56% 

460,477.61 THB Mil.

Autonomous Agency Debt 

0.32% 

19,351.89 THB Mil.

Components of Public Debt Units : THB Mil.

1. Government Debt (excluded FIDF) 3,718,985.02       

2. Government Debt (for FIDF) 918,949.89

3. Non-Financial State Enterprise Debt 972,466.27

4. Special Financial Institutions Guaranteed Debt            460,477.61

5. Autonomous Agency Debt 19,351.89

Public Debt Outstanding  6,090,230.68

Portion of Public Debt Serviced by The Government

Public Debt Components 
“All”

6.09 THB Trillion

GOVT Debt
61.06% 

3,718,985.02 THB Mil.

GOVT Debt
(for FIDF)

15.09% 

918,949.89 THB Mil.

Non-Financial 
State Enterprise Debt 

15.97% 
972,466.27 THB Mil.

Special Financial Institutions 
Guaranteed Debt

7.56% 

460,477.61 THB Mil.

Autonomous Agency Debt 

0.32% 

19,351.89 THB Mil.

Special Financial 
Institutions 

Guaranteed Debt
 serviced by 

the government 

6.33%

Non-Financial 
State Enterprise Debt 

 serviced by 
the government 

0.80% 

GOVT Debt
59.97%

100% 67%

Public Debt Components 
“serviced by the government ”

4.09 THB Trillion

As of Feb 2017

Autonomous
Agency Debt

 serviced by 
the government 

0.02% 
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Total Domestic Public Debt = 6.09* THB Trillion

As of Feb 2017

  ATM = 3yrs 8mths
  Avg. Cost = 3.88%

 Fixed : Floating  = 94: 6

 Callable = 3%

Next 5 yrs 6-10 yrs 10 yrs +

             

Maturity Profile

  ATM = 12yrs 2mth
  Avg. Cost = 3.66%

 Fixed : Floating = 90: 10

 Callable = 6%

Maturity Profile
65%

GOVT Debt (for FIDF) = 918,950 THB Mil.

  ATM = 2yrs 11mths
  Avg. Cost = 2.65%

 Fixed : Floating  = 65: 35

 Callable = 35%

Next 5 yrs 6-10 yrs 10 yrs +

Assumptions : 6 months BIBOR = 1.72%, 6 months Fixed Deposit Rate = 1.225%, Inflation = 1.44%       Note : * Not included External Debt 

Non-financial SOEs financial SOEs      Autonomous-Agencies

SOE Debt (Serviced by GOVT) = 435,638 THB Mil.

Excluding    Not serviced by GOVT 792,865 THB Mil.                                      
External SOE debt (Serviced by GOVT) 90,326 THB Mil.           
External SOE debt (Not-Serviced by GOVT) 133,466 THB Mil.

                    TTM                                                                                                
Fiscal Year                                                                Next 5 yrs 6-10 yrs 10 yrs +

33%

2%

22%

44%34%

Maturity Profile
83%

11% 6%

GOVT Direct Debt (exclude FIDF) = 3,622,341 THB Mil.

(Excluding foreign debt 96,644 THB mil. )

Budget Deficit T-Bill TKK      On-lending Loan       Water       RW      DPL      Ext. Guaranteed Debt

FIDF 1 FIDF 3

                    TTM                                                                                                
Fiscal Year                                                                

                    TTM                                                                                                
Fiscal Year                                                                

(1) ATM Lengthened
(2) Cost Lowered
(3) Well-Balanced Fixed-Float Ratio
(4) Well-Distributed Maturity Profile

Well-Developed Bond Market  Improved 

GOV’T Direct Debt Profile Dramatically

Well-Balanced Fixed/Floating Ratio
(Target : Fixed/Float ratio = 85 : 15)

Well-Distributed Maturity Profile
(Maturing Debt in the next 5 yrs 
is less than 50% of Total Debt)  

Floating 10%Floating 10%

ATM

5yrs 3mths

Avg. cost

4.5% Avg. cost

3.66%

Fixed

90%  

Note : Government Direct Debt = 3,345,287 THB Mil. (exclude FIDF and external debt)

Fixed

90%  

Avg. Cost LOWERED by 84 bps.
(While ATM Lengthened by 6yrs 9mths)

Average-Time-to-Maturity

LENGTHENED by 6yrs 9mths

ATM

12yrs 2mth

As of  Feb 2017

next 5 yrs year 6 -10 10 yrs +

54%
28% 18%

As of  Dec 2007

Next 5 yrs      6-10 yrs 10 yrs +Next 5 yrs      6-10 yrs 10 yrs +

34%

22%

44%
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Bond Market Cap.= 11.2 THB Trillion         GOVT Bond = 4.2 THB Trillion

Domestic Bond Market Classified by Issuer

Maturity Profile

BOT vs GOVT Bond

BOT ATM = 7mths  GOVT ATM = 10yrs 7mths

*Source: BOT Exchange rate as of 31 MAr2017 As of 31 Mar, 2017
28%

2,868,937 THB Mil.

39%
4,009,926 THB Mil.

≤1 1<yr≤3 3<yr≤5 5<yr≤10 10<yr≤50

84%

16%

12%

16%
17% 20% 35%

BOT ATM = 7mths  GOV ATM = 10yrs 8 mths
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Bank Loan /GDP Equity/GDP Bond Market / GDP

24%

12%

128%

108%

97%

Asian 
Fin. 

Crisis

Baht Bond 1%

Corp Bond 25%

BOT Bond 29%

3,279,165 THB Mil.

4,268,561 THB Mil.

Govt Bond 38%

802,418 THB Mil.
SOEs Bond 7 %

0.50

1.00

1.50

2.00

2.50

3.00

3.50

4.00

4.50

5.00

5.50

             

**Source: BOT Exchange rate (As of 30th June,2016)

Constantly Loan Bond Issuance Creates an Effective Government Bond Yield Curve

10

7

%

Last Update : End of March 2017

50

iBoxx Asia ex Japan
Markit

9.75% 9.76%

Thailand’s Loan Bonds (LBs) weighting in international indices

GBI-EM Global
JP Morgan

7.44%

2015

30

3

Source: ThaiBMA Government Bond Yield Curve  (end of March  2017)

5

Benchmark Bond Objectives

- 8 tenors of Benchmark Bond (3 5 7 10 15 20 30 and 50 years)
build the benchmark yield curve as a reference rate for SOEs 
and private sectors

- Main Government’s financing instrument
- Build liquidity in the secondary market

AGBI
Citi

TTM

On-the-run Benchmark Bond in FY2017

Tenor Symbol Remark

3 - -

5 LB226A Included in GBI Index

7 - -

10 LB26DA Included in GBI Index

15 LB316A -

20 LB366A Included in GBI Index

30 LB466A -

50 LB666A -
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Total GOVT Bond = 40 Series
(Since 1 Oct - 31 Mar 2017)

Tier 1 >   100,000 THB Mil. in Size (85% of Trading Volume)

Tier 2 >   50,000 THB Mil. in Size (14% of Trading Volume)

FY 2017 on-the-run Benchmark Bond
Source : ThaiBMA GBI-EM Thailand – JPMCB0

FY2017  Market Share of Trading Volume 
in Secondary Market

Outstanding

Tier 1

0                                                           50                                                       100

Tier 2

Tier 2: 50,000 – 100,000MB
(14 Series)

1020

14% 1%85%
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Trading VolumeOutstanding

FY 2017 on-the-run Benchmark Bond

GBI-EM Thailand - JPMCB

Trading Volume 

10 GOVT Bond series are included in JPMCB Index

3 of which are on-the-run Benchmark Bond  (5-10-20-yr)

(THB Mil.)

15 20
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Historical Changes in Thai Government Bonds Issuance by Bond Types

THB Mil.

Remark : * Estimated from FY2017 Fund Raising Plan

47,000 46,000

98,850 96,000

51,605

11,000

259,826

215,000

221,110 223,850

202,000

266,139

274,999 310,000

134,000

148,900

136,641
152,861

151,471

140,733

269,862
240,00040,000

50,872

65,000

22,730

29,338

54,000

61,000

89,379

7,000

82,234
3,814

31,577

7,367

38,000

20,141
69,073

75,000
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100,000

200,000

300,000

400,000

500,000

600,000

700,000

                                 

Saving Bonds Amortizing Bonds Inflation-Linked

Long-term (>10 yr) Medium-term (5-10 yr) Short-term (<5 yr)

3.5

3.75

4

4.25

Sep-14 Dec-14 Mar-15 Jun-15 Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17

6

7

8

9

10

11

12

Sep-14 Dec-14 Mar-15 Jun-15 Sep-15 Dec-15 Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17

Average Time to Maturity (ATM) VS Average Cost of Funding
GOVT Debt and Public Debt

ATM (Year)

10.25 Yr

Gov’t Debt

Gov’t Debt ATM* Public Debt ATM

8.88 Yr

Public Debt

Cost (%)

Gov’t Debt Avg. Cost* Public Debt Avg. Cost

Remark : * Include FIDF Debt 

3.69%

Gov’t Debt

3.62%

Public Debt
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Baht Bond’s Maturity Profile (Classified by Issuers)   

  

Lao PDR
(Gov,t)

Lao PDR
(Gov,t)

Lao PDR
(Gov,t) Lao PDR

(Gov,t) Lao PDR
(Gov,t) Lao PDR

(Gov,t)

Lao PDR
(Gov,t)

Lao PDR
(Gov,t)

Lao PDR
(Gov,t)

EDL-Gen

EDL-Gen

EDL-Gen

WOORI

WOORI

WOORI

CABEI

CABEI

KEXIM

KEXIM

KEXIM

KEXIM

KEXIM

KEXIM

CITI

MHBK

HANA

KNM 

0

5,000

10,000

15,000

20,000

25,000

                                                

THB Mil.

2%

13%12%

14%

29%

(5,668)

(23,066)

(11,133)

(10,000)
(10,352)

(1,500)

(3,864)

(3,000)

(8,000)

(1,371)
(1,891)

2016 - 2028
Public Debt Management Office, Ministry of Finance

Source : PDMO (As of 31st March, 2017)

5%

4%

2%

10%

2%

7%

Baht
Size  : 3,000 THB Mil.

Issue: Sept 28th, 2015

CLMV

47%
37,156 THB Mil. 

79,845 THB Mil.

Lao PDR
(Government)

39%

(30,656 THB Mil.)

Non-Gov’t

8%

(6,500 THB Mil.)

IFIs , 

International

Credit Rating 

& CGIF

(42,689 THB Mil.)

53%

Today

APPLICATION PROCESS:  3 rounds per year (9-mth issuance period for each round) 

Who can apply?

Timeline For Baht 

Bond Application 
Process

Baht Bond Process 



20 

187,852

1,207,198

395,940

330,812

260,112

121,408

1,500

48,367

11,852

3,864

12,372

1,891

0

500,000

1,000,000

1,500,000

     -    -    -    -      -    
Source : ThaiBMA (As of 31st March, 2017)

Corporate Bond & Baht Bond Outstanding (Classified by TTMs)

THB Mil.

Remark : Excluded Commercial Papers (less than 1 year at issue)

Average size per issuance: 

2,047 THB Mil.

Baht Bond

Corporate Bond

Total Outstanding : 2,583,167 THB Mil.

Number of Corporate Bond: 1,262 (Series)

Average size per issuance: 2,047 THB Mil.    

TTM
(Years)

7%

49% 

16%
13%

10%

5% 

20% 20% 20%

18% 18% 19%
20%

0.6% 0.9% 1.2% 1.0% 1.1% 1.4% 1.4% 1.0% 0.9% 0.7% 0.7%

-3%

2%

7%

12%

17%

22%

27%

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

                                        End of
March

Total Outstanding 11,238,778 THB Mil.

Growth of Corporate Bond Outstanding has Accelerated2007 - 2017

Corporate Bond Outstanding

% Share of Corporate Bond Outstanding to Bond Market Capitalization 

Baht Bond Outstanding

Corp Bond

SOEs Bond

25%

7%

Baht Bond

BOT Bond 29%

3,279,165 THB Mil.

GOVT Bond 38%

4,268,561 THB Mil.

1%

2,808,789 THB Mil 

79,845 THB Mil (CGIF 2,780 THB Mil )

% Share of Baht Bond Outstanding to Bond Market Capitalization 

Source : ThaiBMA (As of 31st March, 2017)

2,808,789
THB Mil.  

79,845
THB Mil.26% 26%

26%
26%
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0

50000

100000

150000

200000
THB Mil.

Corporate Bond & Baht Bond Outstanding (Classified by Credit Rating)

AAA AA A BBB BB Unrated 

50,000

10,000

Rating Outstanding 
(THB Mil.)

% Share of 
Outstanding

No. of Issuers

AAA 393,078 15% 13

AA 371,158 14% 25

A 1,323,175 51% 52

BBB 378,700 15% 54

BB 32,265 1% 5

Unrated 84,791 4% 61

Total 2,583,167 100% 210

Remark : Excluded Commercial Papers (less than 1 year at issue)

Baht Bond  

AAA Rated

AA Rated 

A Rated

BBB Rated 

BB Rated  

Unrated   

Lao PDR (Gov’t)  

Lao PDR (EDL-Gen)   

Baht Bond  

Baht Bond 

Corporate Bond 

51% is A Rated

Source : ThaiBMA (As of 31st March, 2017)

BAY

PTT

CPALL

SCG

Lao PDR (Gov’t) 
(BBB+) 30,656 THB Mil.

Lao PDR (EDL-Gen)
(BBB+)  6,500 THB Mil.

0

50000

100000

150000

200000

Corporate Bond & Baht Bond Outstanding (Classified by Size)

THB Mil.

Issuer 1 Issuer 210

4%
are 8 Major Corporates

Lao PDR (Gov’t) 
(BBB+) 30,656 THB Mil.

Remark : Excluded Commercial Papers (less than 1 year at issue)

Baht Bond  

A Rated Group (AAA, AA, A)

B Rated Group (BBB, BB)

Unrated

Baht Bond 

Lao PDR (Gov’t)  

Lao PDR (EDL-Gen)   

Corporate Bond 

Baht Bond 

Outstanding (THB Mil.) No. of Issuers % Share of 
Outstanding

≥ 50,001 8 34.3%

10,001 – 50,000 61 52.4%

≤ 10,000 141 13.3%

Total 210 100%
PTT

CPALL

SCG

BAY

Source : ThaiBMA (As of 31st March, 2017)

50,000

10,000

Lao PDR (EDL-Gen)
(BBB+)  6,500 THB Mil.
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129,454 117,144

196,463

96,738

29,642

-71,124

15,548
51,058

84,003

23,052

93,249

-100,506

-53,807

-37,994

45,963

11,551
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62,609 THB mil. 
(2017YTD)

Annual Capital Flow classified by GOVT & BOT Bond  

(2010 – 2017)
THB Mil.

0

Non-resident Net Buy/Sell in BOT Bond

Non-resident Net Buy/Sell in GOVT Bond As of  31st Mar, 2017 

62,609 THB mil.

GOVT Bond
51,058  THB mil. 

2017 YTD

BOT Bond 
11.551  THB mil.

-150,000
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Tapering QE3-to-date
Total Outflow = 83,437 Mil.

(BOT = 52,050 Mil.)
(GOVT = 31,387 Mil.)

January 2014

As of 31st Mar, 2017 

0

Foreign Exchange (USD/THB) NR Holding in GOVT Bond NR Holding in BOT Bond

51,058 THB mil.

GOVT Bond

1 USD = 34.49  THB
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As of Jan 31 2014 

2017 Weekly
(The past 52 weeks)

Net Change in Non-resident Holding (YTD)
BOT Bond vs GOVT Bond

THB Mil.

11,551 THB mil.

BOT Bond

(1 USD/ THB) THB Mil.

Accumulative NR Holding = 62,609 THB mil.

(Since 1 Jan – 31 Mar 2017)
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Issuer
Non-Res ident Holding

(THB Mi l l ion)
% Share of Thai Bond Market Cap.

(9,202,573 THB Million)

GOVT Bond 574,063 6.24%
1.390%

BOT Bond 118,177 1.28%
1.28

SOE Bond 0 0.00%
0.01

Corp Bond 666 0.01%

TOTAL 692,906 7.53%

Issuer
Non-Resident Holding

(THB Million)
% Share of Thai Bond Market Cap.

GOVT Bond 621,137 5.527%

BOT Bond 74,985 0.667%

SOE Bond 0 0.000%

Corp Bond 697 0.006%

TOTAL 696,819 6.200%

Non-Resident Holding in THB Bond = 696,819 THB Mil.

GOVT Bond Outstanding
4,268,561  THB Mil.

Non-Resident
621,137  THB Mil.

2017 
Outstanding

Domestic Investors

85.4%

3,647,424 THB Mil.

Thai Bond Market Cap. 
= 11,238,778 THB Mil.

BOT Bond Outstanding
3,279,165  THB Mil.

As of 31st Mar, 2017

Non-Resident
74,985  THB Mil.

3,204,180 THB Mil.

97.7%

Domestic Investors

29%

3,279,165 THB Mil.

38%

4,268,561 THB Mil.

25%

7%

0%

10%

20%

30%

40%

Ma
r-0

9

Ju
n-0

9

Se
p-

09

De
c-

09

Ma
r-1

0

Ju
n-1

0

Se
p-

10

De
c-

10

Ma
r-1

1

Ju
n-1

1

Se
p-

11

De
c-

11

Ma
r-1

2

Ju
n-1

2

Se
p-

12

De
c-

12

Ma
r-1

3

Ju
n-1

3

Se
p-

13

De
c-

13

Ma
r-1

4

Ju
n-1

4

Se
p-

14

De
c-

14

Ma
r-1

5

Ju
n-1

5

Se
p-

15

De
c-

15

Ma
r-1

6

Ju
n-1

6

Se
p-

16

De
c-

16

Ma
r-1

7

Ju
n-1

7

Se
p-

17

De
c-

17

Non-Resident Holding in Thai GOVT Bond  is  621,137 THB mil. 

or 14.6 % of Total GOVT Bond Outstanding 

Peers
Comparison

Source :  AsianBondsOnline, ThaiBMA

2016

Percentage share of Non-resident Holding in Local Government Bond (Mar 2009 - Present)

2009 2010 2011 2012 2013

Peak @ 19.1%
(Apr’ 13)
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Thailand
14.6%
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