THAI BOND MARKET WEEKLY REPORT

Public Debt Management Office, Ministry of Finance, Kindom of Thailand
HighLights Contact : Bond Market Development Bureau (02-271-7999)
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. . 184.47
Inflation Rate Policy Rate m Source : BOT As of Apr 2017

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.25% - 1.50% YoY(%)
Core Inflation 0.46 0.01 British Interest Rate (BOE) 0.25% 2014 0.70
Headlind Inflation -0.04 0.15 European Interest Rate (ECB) 0.00% 2015 2.80 SET 1,574.74 -7.62
's Forecast 1.50 - 2.20 Japanese Interest Rate (BoJ) -0.10% 2016 3.20 NIKKEI 20,033.43 -99.24
< Source : MOC As of May 2017 Source : NESDB DJIA 21,349.63 -45.13
o S&P500 2,423.41 -14.89
o Major World Currencies Thai Policy Interest Rate GDP Forecast E{;}( g?giég '482:52
1 Currency Avg. Selling Rate YTD 1.509 2017 FTSE100 7,312.72 -111.41
(@) (THB) 2o BOT 3.4
< ‘Er usb 34.1483 -5.3% Next Meeting: 5-Jul-2017 NESDB 3.0-3.8
= =S GBP 44.7060 0.7% FPO 3.6 BRENT 47.92 2.38
L =T 39.2127 3.9% Last Update : May 2017 WTI 46.04 3.03
* JPY 30.7136 -0.3%
B oy 5.0736 -3.1%
Source : BOT  As of July 3¢, 2017 GOLD 1,242.30 -14.10
SILVER 16.627 -0.080

Source : Bloomberg As of June 307 , 2017

PUBLIC DEBT DATA
Public Debt GOVT Bond GOVT Debt Portfolio [
Classified by Type of Investors
Debt to GDP = 42.64% Mutual FundSOtherNon- profit
1% o
6,267,920.88 THB Mil. HOUS:I:/:)I | /mgm&a“"" ATM, ATR, Norminal Cost of Debt
4% Goverment Debt Portfolio
. . Chg. from Feb-17 Year o
Oustanding Debt  (THB Mil.) % (THB Mil.) o oo -
Financial
GovVT 3,852,455.09 61% 71,062.64 nstpation Contractual 1050 29
- Domestic 3,755,164.26 60% 70,750.63 F“”js
~ : 25%
Foreign 97,290.83 1% 312.01 10.00 285
FIDF 916,090.73 15% -1,172.42 Deposi
Debt Prefunding 30,000.00 1% 25,450.00 oty 950 38
SOE 972,750.61 16% 9,866.29 b
-G 417,763.53 7% 1,537.17 9.00 375
-NG 554,987.08 9% 11,523.77 Ieurance
8.50 3.7
Company
SFIs 452,740.79 7% -2,839.39 27%
8.00<Q<qmmmmmmmmmmmm Lr,mmmmmw‘amm'\’\h3.65
Total 6,242,470.88 100% 101,372.56 ——ATM (LHS) ATR (LHS) ~ =———Average cost (RHS)
Source : PDMO as of Apr 2017 Source : BOT as of Mar 2017 Source : PDMO as of Mar 2017

Bond Market Cap. Size

11,109,027 THB Mil. GOVT Bond Auction Schedule Q2/FY2017

I ver T-1
% Share of GDP Domestic Bond Market Date Tenor | Symbol | Auction Total Alocated | NCB BCR G/O AAY Spre:: adM[i)nAe Max.
140% Classified by Issuer (Year) Amount | Allocated CB | (THB Mil.) (%) (bps) (bps) | (bps)
(THBMil.) | CB+NCB | (THBMil)
(THB Mil.)
1o Baht Bond 1%
100% 1-Mar-17| 5 LB226A 25,000 | 25,000 | 25,000 - 1.96 100 2.24 3.66| 223 225
0% 15-Mar-17| 20 LB366A 8,000 8,000 8,000 - 1.38 - 3.47 5.75| 2.56| 7.56
22-Mar-17| 10 LB26DA 14,000 | 14,000 | 13,330 670 1.38 - 2.77 -0.07] -1.39] 141
0% Corp Bond 26% 29-Mar-17| 50 LBe66A | 13,000 | 13,000 | 12,600 400 | 2.30 - 3.69 | -5.16] -6.39] -4.99
12-Apr-17| 30 LB466A 13,000 14,300 13,800 500 1.84 1,300 3.45 -6.06| -7.72| -1.12
40% 19-Apr-17 5 LB226A 25,000 25,000 24,400 600 2.00 450 2.10 -3.48] -4.35| -2.85
26-Apr-17 20 LB366A 12,000 12,000 11,870 130 1.13 - 3.36 4.86] -2.08] 8.92
20% 3-May-17 10 LB26DA 20,000 20,000 19,700 300 1.84 - 2.74 0.15| -1.47| 1.13
9-May-17 50 LB666A 14,000 14,000 13,500 500 1.18 - 3.64 -2.62| -13.04] 1.66
0% 17-May-17 15 LB316A 11,000 12,100 10,500 500 1.63 1,100 3.13 -2.62| -7.00] -0.50
7-Jun-17 30 LB466A 11,000 12,100 10,500 500 1.97 1,100 3.43 -6.99| -10.41] -4.51
21-Jun-17 20 LB366A 12,000 13,200 11,610 390 1.97 1,200 3.12 0.43| -2.33| 2.17
——Bank Loan /GDP Equity/GDP  ——Bond Market / GDP BOT Bond 27% 28-Jun-17| 10 LB26DA 20,000 | 20,000 | 19,400 600 1.97 - 1.77 4.71| 3.84] 544
il ) 3,080,299 15 wi.
1 ! G : Greenshoe option Source : ThaiBMA
: Maturity Profile . 0: Overallotment
: BOT REN Gov :
Remark : Excluded P/N, TL 1 o
| ! ! Top 5 Most Active GOVT Bond
. ! Govt Bond 39%
: | Symbol Outstanding Total % of Total
I ! 4,213,948 s mi. Value Trading Value Trading | T/O (wi)
! . (THB Mil.) (THB Mil.) value
1 1 1 LB226A 4.96 202,592 687,187 22.69% 3.39
: : 2 LB196A 1.95 240,085 382,016 12.61% 1.59
| <1 1<yrs3 3<yrs5 5<yr<10 10<yrs50 | 3 LB21DA 4.46 306,104 341,090 11.26% 1.11
g i 4 LB206A 2.98 188,118 304,469 10.05% 1.62
Source : ThaiBMA as of Jun30™, 2017 5 LB26DA 0.00 113,182 271,611 8.97% 2.40
urce : ThaiBMA ( Oct 1¥,2016 - June 30™ ,2017
GOVT Yield Curve Movement
o Date 3vYr 5Yr 10vr 20Yr 50Yr MPC —_—3yr —5yr —10 yr e 20 YT 50 yr
5% - Today 1.60 1.97 2.56 3.10 3.69
Last week 1.60 1.90 2.49 3.08 3.65
Last month 1.71 2.10 2.72 3.29 3.70

4% M Beginning of 2017 1.83 2.1 2.67 3.29 3.67

W 3690 30
3.10% 20-yr
3% -

2.56% 10-yr

2% 1,979 5-yr
1.60% 3-yr
0,
1% MPC 1.5%
2015 2016 2017

Source : ThaiBMA (As of June 30 th 2017 )



Foreign Yield SWAP
4.00% - erest Rate ap
IRS 1- - - - -
a5 | THAI yr 2-yr 5-yr 7-yr 10-yr
us % 1.42 1.54 1.83 1.96 2.13
3.00% - us
250% | EU % -0.24 -0.17 0.15 0.39 0.74
2.00% - UK JAPAN % 0.04 0.05 0.11 0.16 0.26
1.50% - EURO THAILAND % 1.50 1.58 1.94 2.13 2.33
1.00% - JAPAN
0.50% - 2 = ap
Ccs 1-yr 2-yr 5-yr 7-yr 10-yr
.00%
000 B - P - Lo 304r THB/USD %  |1.500/1.430(1.580/1.470 1.685/1.615 | 1.840/1.660 | 1.905/1.735
-0.50% -
100% | EUR/CBS Mid -0.31 -0.31 -0.34 -0.35 -0.35
JPY/CBS Mid -0.41 -0.47 -0.59 -0.62 -0.62
3M 6M 2yr Syr 10yr 30yr
0 0 0, 0, o, o edit Defa ap
us 1.02% | 1.15% | 1.39% | 1.89% | 2.30% | 2.84% e &M (bps) | Toyr (bws) | 2y (b0s) | 5yt (bps) | 7-yr (bws) | 10yt (bps)
UK 0.21% 0.28% 0.36% 0.70% 1.26% 1.86% us 12.34 12.35 15.67 20.74 24.85 28.94
EURO -0.75% -0.74% | -0.57% | -0.22% 0.47% 1.25% UK 3.39 3.46 5.79 19.61 31.14 45.18
JAPAN -0.09% | -0.09% | -0.11% | -0.06% 0.08% 0.85% JAPAN 3.48 3.70 7.34 23.33 34.96 42.92
THAILAND | 1.40% 1.46% 1.54% 1.97% 2.56% 3.37% THAILAND 13.86 15.47 25.42 31.16 85.52 103.88
Source : ThaiBMA, Reuters (As of Jun 30", 2017) Source : Reuters (As of Jun 30m, 2017)
Non-Residence Holding
NR Holding Weekly Peers Comparison

Non-Resident Holding Percentage share of Non-resident Holding in Local Government Bond

o .
Issuer (THB Million) /0 Share of Thai Bond Market Cap. ]
) Indonesia
665,676 6.019% 40% 38.24%
Mar' 17
56,395 0.510%
0 0.000%
30%
722,939 6.537% Malaysia
25.59%
Mar 17
350,000 :
300,000 2017 Thailand
: 20%
250,000 03,24 : 15 8‘7
i 0 0
| Net Bu
200,000 : W/ . Asof Jun 17
84,003 ! 88,558 THB Mil.
150,000 73,052 '
' Japan
100,000 117,140 196403 10.49%
129,454 H Dec'16
50,000 96,738 1 10%
4 459630 44,539
29,642 e I R Korea
0 sif 1047%
-53,807 71124 ! -18,590 Dec'15
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-100,000 -37,994 3
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Source : PDMO (As of Jun 30", 2017) Source : PDMO (As of Jun 30", 2017)
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Source : ThaiBMA (As of Jun 30", 2017)




