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. . 185.56
Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.00% - 1.25% YoY(%)
Core Inflation 0.45 0.08 British Interest Rate (BoE) 0.25% 2014 0.70
Headlind Inflation -0.05 0.02 European Interest Rate (ECB) 0.00% 2015 2.80 SET 1,573.51 -4.28
< Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2016 3.20 NIKKEI 20,099.75 -19.11
= Source : MOC As of Jun 2017 Source : NESDB DJIA 21,580.07 -57.67
g S&P500 2,472.54 13.27
= . A A DAX 12,240.06 -391.66
o Major World Currencies GDP Forecast Hsl 26.706.09 316.86
o Currency Avg. Selling Rate YTD 1.50% 2017 FTSE100 7,452.91 74.52
(®) (THB) . BOT 3.7
E f usb 33.6898 -6.6% Next Meeting: 16-Aug-2017 NESDB 3.3-3.8
=S GBP 43.9304 -1.0% FPO 3.6 BRENT 48.06 -0.85
B R 39.3441 4.3% Last Update : Jun 2017 WTI 45.77 -0.77
L JPY 30.3031 -1.6%
B ony 5.0217 -4.1%
Source : BOT  As of July 24", 2017 GOLD 1,261.00 33.50
SILVER 16.457 0.524

As of Jul 21%, 2017

Source : Bloomberg

PUBLIC DEBT DATA
Public Debt GOVT Bond GOVT Debt Portfolio [
Classified by Type of Investors
Debt to GDP = 42.90% Mutual Funds Ot:\Oer Non-‘pro‘fit
6,347,824.38 THB Mil. HousinhAOId /orgar;l;natlon ATM, ATR, Norminal Cost of Debt
., Goverment Debt Portfolio
N - Chg. from Feb-17 4% Year %
Oustanding Debt  (THB Mil.) % (THB MiL.) o T
Financial ’ )
GovT 3,886,098.26 61% 33,643.17 Institution Contractual 1050 | L4
- Domestic 3,789,146.20 60% 33,981.94 3% iy '
- Foreign 96,952.06 1% -338.77 10.00 4 L 30
FIDF 905,729.35 14% -10,361.38 050 | | 1s
Debt Prefunding 120,450.00 2% 65,000.00 Depositany ’ )
SOE 971,707.95 16% -1,042.66 Corporation 000 | a7
-G 416,171.43 7% 1,537.17 5 : '
-NG 555,536.52 9% 549.44 Insurance a5 | | s
Company } :
SFIs 446,277.21 7% -6,463.58 27% 800 35
R T N T I R I RN N C I I
Others 17,561.61 0% -872.05 B I I T R I R @@*
Total 6,347,824.38 100% 79,903.50 ——ATM (LHS) ATR (LHS)  ——Average cost (RHS)

Source : PDMO as of May 2017
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Source : ThaiBMA ( Oct 1%,2016 - Jul 21%,2017
GOVT Yield Curve Movement
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Domestic Bond Market
Classified by Issuer

Baht Bond 1x

Corp Bond 26%

Bond 7%
31,623 THB Mil.

BOT Bond 28%
2,865,299 15 mi.

Govt Bond 38%

11,931,063 THB Mil.

4,258,348 s wi.

Source : BOT as of May 2017

Source : PDMO as of May 2017

GOVT Bond Auction Schedule Q4/FY2017

Spread over T-1
Date Tenor Symbol Auction Total Allocated NCB Spread Min. Max.
(Year) Amount Allocated (THB Mil.) (%) (bps) (bps) (bps)
(THB Mil.) CB+NCB (THB Mil.)
(THB Mil.)
5-Jul-17 50 LB666A 14,000 14,000 13,915 85 1.14 - 3.71 2.36] -0.39 4.61
12-Jul-17 15 LB316A 14,000 14,000 13,750 250 3.06 1,400 3.00 -1.32| -2.17| -0.37
26-Jul-17| 20 LB336A 6,000
2-Aug-17 5 TBA 25,000
9-Aug-17| 30 LB466A 10,000
16-Aug-17| 10 LB26DA 20,000
30-Aug-17| 50 LB666A 7,000
6-Sep-17| 20 LB366A 7,000
13-Sep-17 5 TBA 25,000

G : Greenshoe option
0: Overallotment

Source : ThaiBMA

Top 5 Most Active GOVT Bond

Symbol Outstanding Total % of Total
Value Trading Value Trading T/0 (win)
(THB Mil.) (THB Mil.) value
1 LB226A 4.90 202,592 744,555 22.46% 3.68
2 LB196A 1.89 240,085 409,535 12.35% 1.71
3 LB21DA 4.40 306,104 368,037 11.10% 1.20
4 LB206A 2.93 188,118 328,710 9.92% 1.75
5 LB26DA 0.00 113,182 296,828 8.95% 2.62

3.11%

e 50 YT

3.67% 50-yr

20yr

2.56% 10-yr

1.899% 5-yr
1.58% 3-yr

MPC —3yr e 5 YT e 10 1 e 20 YT
5% | oda 8 89 6 o
Last week 1.59 1.91 2.55 3.11 3.69
Last month 1.60 1.97 2.56 3.10 3.69
4% ———~—— T —— Beginning of 2017 1.83 2.1 2.67 3.29 3.67
3% -
2% -
MPC 1.5%
1%
2015 2016 2017

Source : ThaiBMA (As of June 21,2017 )




Foreign Yield SWAP
4.00% - erest Rate ap
IRS 1-yr 2-yr 5-yr 7-yr 10-yr
3.50% - THAI
us % 1.42 1.54 1.83 1.96 2.13
3.00% - us
250% | EU % -0.24 -0.17 0.15 0.39 0.74
2.00% - UK JAPAN % 0.04 0.05 0.11 0.16 0.26
1.50% 1 EURO THAILAND % 1.50 1.58 1.94 2.13 2.33
1.00% 1 JAPAN
0.50% - O € ap
Ccs 1-yr 2-yr 5-yr 7-yr 10-yr
.00% L L T T ]
000 = — — — Lo 304r THB/USD %  |1.500/1.430(1.580/1.470 1.685/1.615 | 1.840/1.660 | 1.905/1.735
-0.50% -
oo | EUR/CBS Mid -0.31 -0.31 -0.34 -0.35 -0.35
JPY/CBS Mid -0.41 -0.47 -0.59 -0.62 -0.62
3M 6M 2yr Syr 10yr 30yr
o 0 o, o, o, o, edit Defa ap
us 121% | 1.23% | 1.37% | 1.82% | 2.25% | 2.83% e o sy | 1o (onsy [ 2y (oos) | Syr (o) | 7 (o) | 1697 (5s)
UK 0.20% | 0.25% | 0.28% | 0.57% | 1.19% | 1.83% us 14.09 14.10 15.22 19.51 24.26 28.49
EURO | -0.76% | -0.69% | -0.66% | -0.19% | 0.50% | 1.28% UK 2.89 2.9 5.08 16.45 27.57 41.45
JAPAN | -0.10% | -0.10% | -0.10% | -0.05% | 0.08% | 0.87% JAPAN 3.51 3.74 7.49 23.84 35.76 44.14
THAILAND | 1.25% | 1.40% | 1.52% | 1.89% | 2.56% | 3.37% THAILAND 15.85 27.75 27.75 64.46 88.96 107.29
Source : ThaiBMA , Reuters (As of July 21%, 2017) Source : Reuters (As of July 21%, 2017)
Non-Residence Holding
NR Holding Weekly Peers Comparison

Non-Resident Holding Percentage share of Non-resident Holding in Local Government Bond

o .
Issuer (THB Million) /0 Share of Thai Bond Market Cap. ]
Indonesia
GOVT Bond 653,421 5.475% 40% 38.24%
Mar' 17
BOT Bond 51,153 0.429%
SOE Bond 0 0.000%
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BAHT BOND

THE OUTSTANDING BAHT BOND 78,345 HB mil.
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